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Why invest in United Income Focus Trust now?

Retirement Passivelncome Diversification

The fund is diversified and flexible which allows it to remain resilient despite the volatility from market fluctuations, it
also allows you to build and grow your income.

It is a globally unconstrained multi-asset strategy that is able to seek the best opportunities across assets and regions.

It enables you to achieve more attractive yield at better valuations as they focus on less traditional income sectors and
niche asset classes that offer yield enhancement.

This fund also has multiple uncorrelated sources of return to secure your income stream with an all-weather strategy.
How is the fund beneficial to you?

1. Diversification

The fund exploits these global opportunities across asset classes by selecting stocks and bonds that can generate
more attractive risk adjusted total returns.
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2. Dynamic Equity Allocation

To participate in rising markets, and preserve capital during periods of significant market weakness. Dynamic investing
approach allows the fund to flexibly tilt towards more attractive opportunities and mitigate risk. The fund is well positioned to
adapt quickly by increasing equity exposures using our dynamic asset allocation process.
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3. Disciplined

Investors received a regular monthly income of 5.28 cents per unit per annum? (which works out to be 0.44cents per
unit per month) since February 2016. It provides a regular flow of passive income to build up overtime or an additional
income for retirement.

What can the fund offer you in this current market?

The ability to dynamically shift exposure in response to rapidly evolving markets

Genuine diversification across a range of asset classes expected to perform well at different stages of the cycle,
potentially providing resilience in volatile markets

Disciplined and multilayer risk management to help mitigate an array of asset- and environment-specific risks like the
potentially asymmetric characteristics of high yield

The potential to confidently rerisk after a downturn and select attractive investment opportunities
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Outlook for United Income Focus Trust

We think that COVID-19 and plunging oil prices will result in a global recession, the duration of which will depend on
numerous factors (eg. virus containment, monetary and fiscal stimulus). While this implies further potential downside
for risk assets in the near term, over a longer time horizon there are reasons to remain invested whilst considering
adding quality assets at much cheaper valuations.

Tactically we are at our lowest equity exposure with the objective of protecting portfolio capital if markets continue to
fall. We continue to be biased towards high quality companies that we believe are less likely to face near term
solvency issues. Regionally we prefer US equities as its economy was in the strongest position heading into the virus
outbreak and the equity market has tended to be less volatile and more liquid than others. Recent volatility has
delivered multiple opportunities across sectors and regions.

We view UIFT as a dynamic core exposure, and have constructed it in such a way that it can get defensive quickly
during periods of market stress. This posture, which we find ourselves in today should be beneficial in mitigating any
downside of further market falls should they occur. Conversely, the fund can also adapt quickly if we see markets
stablizing and begin to climb higher.

It is our expectation that due to the extent of monetary and fiscal support currently being provided by governments and
central banks, the recovery in financial markets when it arrives will be swift and steep — even if the real economy takes
a little longer. This is one benefit of the dynamic nature of UIFT. Similar to how we reduced risk quickly as the crisis
grew, we can equally re-risk as the crisis shows signs of receding. This affords our clients the comfort of worrying less
about timing. We would recommend clients remain invested and to the extent possible think about dollar-averaging
their exposures.
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Notes

1 Investors should note that distributions (if any) will only be made in respect of the distribution classes of the Fund. The making of
distributions is at the absolute discretion of the Managers and that distributions are not guaranteed. The making of any
distribution shall not be taken to imply that further distributions will be made. The Managers reserve the right to vary
the frequency and/or amount of distributions. The declaration or payment of distributions (whether out of income,
capital gains, capital or otherwise) may have the effect of lowering the net asset value of the Fund. Moreover,
distributions out of the capital of a Fund may amount to a reduction of the relevant holder’s original investment. Such
distributions may also result in reduced future returns to the relevant holders.

Important Notice and Disclaimers

All information in this publication is based upon certain assumptions and analysis of information available as at the
date of the publication and reflects prevailing conditions and UOB Asset Management Ltd (“UOBAM”)’s views as of
such date, all of which are subject to change at any time without notice. Although care has been taken to ensure the
accuracy of information contained in this publication, UOBAM makes no representation or warranty of any kind,
express, implied or statutory, and shall not be responsible or liable for the accuracy or completeness of the
information.

Potential investors should read the prospectus of the fund(s) (the “Fund(s)”) which is available and may be obtained
from UOBAM or any of its appointed distributors, before deciding whether to subscribe for or purchase units in the
Fund(s). Returns on the units are not guaranteed. The value of the units and the income from them, if any, may fall as
well as rise. Please note that the graphs, charts, formulae or other devices set out or referred to in this document
cannot, in and of itself, be used to determine and will not assist any person in deciding which investment product to
buy or sell, or when to buy or sell an investment product. An investment in the Fund(s) is subject to investment risks
and foreign exchange risks, including the possible loss of the principal amount invested. Investors should consider
carefully the risks of investing in the Fund(s) and may wish to seek advice from a financial adviser before making a
commitment to invest in the Fund(s). Should you choose not to seek advice from a financial adviser, you should
consider carefully whether the Fund(s) is suitable for you. Investors should note that the past performance of any
investment product, manager, company, entity or UOBAM mentioned in this publication, and any prediction,
projection or forecast on the economy, stock market, bond market or the economic trends of the markets is not
necessarily indicative of the future or likely performance of any investment product, manager, company, entity or
UOBAM or the economy, stock market, bond market or economic trends of the markets. Nothing in this publication
shall constitute a continuing representation or give rise to any implication that there has not been or that there will not
be any change affecting the Funds. All subscription for the units in the Fund(s) must be made on the application forms
accompanying the prospectus of that fund.

The above information is strictly for general information only and is not an offer, solicitation advice or recommendation
to buy or sell any investment product or invest in any company. This publication should not be construed as
accounting, legal, regulatory, tax, financial or other advice. Investments in unit trusts are not obligations of, deposits
in, or guaranteed or insured by United Overseas Bank Limited, UOBAM, or any of their subsidiary, associate or
affiliate or their distributors. The Fund(s) may use or invest in financial derivative instruments and you should be
aware of the risks associated with investments in financial derivative instruments which are described in the Fund(s)’
prospectus.

In the event of any discrepancy between the English and Mandarin versions of this publication, the English version
shall prevail.

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

UOB Asset Management Ltd Co. Reg. No. 1986001207
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To find out more,
please visit www.uobam.com.sg



