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Ride on the performance of the 50 largest market cap enterprises 

listed on the Shanghai Stock Exchange.

uobam.com.sg/sse50

Access the 50 largest 
China A-shares on the
Shanghai Stock Exchange

https://www.uobam.com.sg/china-etf/index.page


Fund Objective

China’s onshore stock market structure

Launched in 1990 as a way to modernise and expand China's economy, Mainland Chinese listings are on
either the Shenzhen Stock Exchange (SZSE) or the Shanghai Stock Exchange (SSE).

The SSE is a stock exchange based in the city of Shanghai that has two main trading boards: the Main Board and 
the STAR Market.

Why invest in China?

China’s strengths

Beijing Stock Exchange

Shenzhen Stock
Exchange (SZSE)

Shanghai Stock
Exchange (SSE)

SZSE
Main Board

ChiNext
Market

SSE
Main Board

STAR
Market

World’s second largest economy and 
top exporter and importersof goods World’s largest middle class income

Leads in terms of infrastructure and
further extends its influence through 
the Belt and Road Initiative

• 5G/6G telecommunication
• Electric vehicles
• Artificial intelligence
• Renewable energy (solar, wind)

Leading technological progress in:



Domestic consumption and rising affluence

China’s growing domestic consumption, rising affluence and preference for local brands will likely lead to an 
increase in demand for goods and services provided by China’s onshore leading companies.

1 Source: McKinsey & Company, Five consumer trends shaping the next decade of growth in China, 11 November 2021
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Kweichow Moutai Co. Ltd., the top constituent of the SSE 50 Index, owns the top brand of the world’s most 
valuable spirit brands in 2022.

Top 10 most valuable spirits brands in 20222

About the SSE 50 Index 

The SSE 50 Index is an index consisting of the 50 largest stocks of good liquidity listed on the SSE. The SSE 50 
Index’s simple approach has led to a clear and transparent selection of its underlying constituents: 

Lower unsystematic risk

No alteration of constituents’ 
weights or the introduction 

of undesired risk which might 
be more in evident in 

sector-based, thematic, 
or factor-styled strategy.

Highly predictable 
composition

Bigger stocks get bigger 
weights.

Lower turnover

Largest stocks typically 
remain as the largest stock, 

resulting in a lower 
index turnover.

Although the SSE 50 Index has a small number of constituents, it represents over 36% of the SSE, based on market 
capitalisation.3 Additionally, the SSE 50 Index is highly correlated to the broader China A-shares market, making 
the Index relevant to investors looking for China A-shares exposure.

Brand Name Country

Kweichou Moutai
Wuliangye
Luzhou Laojiao
Yanghe
Hennessey
Shanxi Xinghuacun Fen Wine
Bacardi
Gujing Gong Jiu
Jack Daniel’s
Johnnie Walker

China
China
China
China
France
China
China
China

US
Scotland

Brand Value(US$ billion)

$42.9
$28.7
$7.3
$6.4
$5.2
$5.0
$3.1
$3.1
$2.9
$2.6

2 Source: VinePair, Article - The World's 10 Most Valuable Spirits Brands (2022), 6 January 2023
3 Source: Bloomberg, as of 31 December 2023
4 Source: Bloomberg, as of 31 December 2023, based on the weekly data from the past 5 years.
  Note: A perfect positive correlation means that the correlation coefficient is exactly 1. This implies that as one security 
  moves, either up or down, the other security moves in lockstep, in the same direction. A perfect negative correlation means 
  that two assets move in opposite directions, while a zero correlation implies no linear relationship at all.

Correlation matrix with broad A-shares indexes4

SSE 50 Index

SSE 180 Index CSI 300 IndexFTSE China A50 Index

0.98 0.960.98



SSE 50 Index methodology5

Access to China onshore equities with the SSE 50 Index 

*ADR is the abbreviation for “American Depository Receipt”. Note: Listed securities here are with at least US$1 billion market cap 
and US$1 million turnover per day.

5 Source: China Securities Index Company Limited, December 2020
6 Source: UOBAM, as of 7 February 2024

Sectors

China A-shares offer breadth and depth to key sectors in both traditional and new economy6

A-shares 
China securities 

in Mainland China

H-shares and
red-chip securities

listed in Hong Kong

US ADRs*

China securities
listed in the US
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Materials (Including New Materials)
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SSE Composite Index

SSE 180 Index

SSE 50 Index

Semi-Annual
Rebalancing

Daily average
total market

capitalisation

Daily average
trading value

Securities Exclusion
Securities that show
exceptional market
evidence and evaluated
as inappropriate by the
Index Advisory Committee
are excluded.

The securities in the
investment universe are
ranked by average daily
trading value and average
daily total market
capitalisation over the
past year in descending
order and the top 50
securities are selected.



Composition of the SSE 50 Index7

Top 10 Index consitituents7

7 Source: China Securities Index Ltd, Co, as of 29 December 2023

Key features of the Fund

Concentrates on Traditional Industries Constituents

• Aims to reflect the performance of leading
and most influential large enterprises on
the Shanghai securities market

• Onshore blue-chip securities
Heavy

Industry
Raw

Material
EnergyFinance

Health Care

Energy

Financials

Consumer Staples

Industrials

Materials

Sector Allocation

24.6%

22.0%
14.5%

8.6%
7.3%

5.7%

Utilities

Consumer Discretionary
Information Technology

Communication Services
Real Estate

4.7%

4.4%
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2.6%
1.4%

3.2%

16.9%

6.8%

5.4%

3.7%

3.1%

3.2%

2.7%

2.6%

Kweichow Moutai Co Ltd

Ping An Insurance (Group) Company of China Ltd

China Merchants Bank Co Ltd

Industrial Bank

3.6%China Yangtze Power Co Ltd

Jiangsu Hengrui Medicine Co Ltd

CITIC Securities Co Ltd

Zijin Mining Group Co Ltd

Inner Mongolia Yili Industrial Group Co Ltd

Industrial and Commercial Bank of China Ltd

Constituent Name Weight

About United SSE 50 China ETF

The United SSE 50 China ETF (the “Fund”) aims to provide investment results that, before fees, costs and expenses 
(including any taxes and withholding taxes), closely correspond to the performance of the SSE 50 Index.



Fund details

UOB Asset Management LtdManager

Trustee State Street Trust (SG) Limited

Participating Dealers Phillip Securities Pte Ltd and UOB Kay Hian Pte Ltd

Stock Exchange Singapore Exchange Securities Trading Limited (SGX)

Listing Date 26 November 2009

Management Fee8 Currently 0.45% p.a.

Trustee Fee8 Currently not more than 0.05% p.a.

Trading Size Buy/sell on SGX: Trading Board Lots of 1 unit
Subscribe/redeem through Participating Dealer: minimum 100,000 units

NAV per unit Please refer to Fund Prices

Tracking Difference and 
Tracking Error

Please refer to Fund Factsheet

8 Please refer to the Fund’s prospectus for details on fees and charges (including fees and charges payable on 
  subscriptions.

Designated Market Maker Phillip Securities Pte Ltd

SGX Stock Code JK8

Currency Class SGD Class Unit

Replication Method Physical replication

No. of Constituents 50

Index SSE 50 Index

Fund Classification for Retail
Investors

Units of the Fund are Excluded Investment Products (EIP).

https://www.uobam.com.sg/our-funds/funds-details.page?mstarid=F00000J0C7
https://asiaapi.morningstar.com/ODSHelperWS/default.aspx?Id=F00000J0C7&DocType=FS&ClientId=sgplt&MarketId=CU$$$$$SGP&LanguageId=EN


Important notice and disclaimers

This document is for general information only. It does not constitute an offer or solicitation to deal in units in the Fund 
("Units") or investment advice or recommendation and was prepared without regard to the specific objectives, financial 
situation or needs of any particular person who may receive it.

The information contained in this document, including any data, projections and underlying assumptions, are based 
upon certain assumptions, management forecasts and analysis of information available and reflects prevailing 
conditions and UOB Asset Management Ltd’s ("UOBAM") views as of the date of the document, all of which are subject 
to change at any time without notice. In preparing this document, UOBAM has relied upon and assumed, without 
independent verification, the accuracy and completeness of all information available from public sources or which was 
otherwise reviewed by UOBAM. While the information provided herein is believed to be reliable, UOBAM makes no 
representation or warranty whether express or implied, and accepts no responsibility or liability for its completeness or 
accuracy. Nothing in this document shall, under any circumstances constitute a continuing representation or give rise to 
any implication that there has not been or there will not be any change affecting the Fund. No representation or promise 
as to the performance of the Fund or the return on your investment is made. Past performance of the Fund or UOBAM 
and any past performance or prediction, projection or forecast of the economic trends or securities market are not 
necessarily indicative of the future or likely performance of the Fund or UOBAM. The value of Units and the income 
from them, if any, may fall as well as rise, and is likely to have high volatility due to the investment policies and/or 
portfolio management techniques employed by the Fund. Investments in Units involve risks, including the possible loss of 
the principal amount invested, and are not obligations of, deposits in, or guaranteed or insured by United Overseas Bank 
Limited ("UOB"), UOBAM, or any of their subsidiary, associate or affiliate ("UOB Group") or distributors of the Fund. The 
Fund may use or invest in financial derivative instruments and you should be aware of the risks associated with 
investments in financial derivative instruments which are described in the Fund's prospectus. The UOB Group may have 
interests in the Units and may also perform or seek to perform brokering and other investment or securities-related 
services for the Fund.

Investors should note that the Fund is not like a conventional unit trust in that an investor cannot redeem his Units 
directly with UOBAM and can only do so through the participating dealers, Phillip Securities Pte Ltd and UOB Kay Hian 
Pte Ltd, (either directly or through a stockbroker) if his redemption amount satisfies a prescribed minimum that will be 
comparatively larger than that required for redemptions of units in a conventional unit trust. An investor may therefore 
only be able to realise the value of his Units by selling the Units on the Singapore Exchange Limited ("SGX"). Investors 
should also note that any listing and quotation of Units on the SGX does not guarantee a liquid market for the Units.

An investment in unit trusts is subject to investment risks and foreign exchange risks, including the possible loss of all or 
part of the principal amount invested. Investors should read the Fund's prospectus and product highlights sheet, which 
are available and may be obtained from UOBAM or any of its appointed agents or distributors, before deciding whether 
to subscribe for or purchase any Units. You are responsible for your own investment decisions. You may wish to seek 
advice from a financial adviser before making a commitment to invest in any Units, and in the event that you choose 
not to do so, you should consider carefully whether the Fund is suitable for you.

The Fund is not in any way endorsed, sold, sponsored or promoted by the Shanghai Stock Exchange or China Securities 
Index Co., Ltd. The Shanghai Stock Exchange and China Securities Index Co., Ltd. make no warranty or representation 
whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the SSE 50 Index (the "SSE 50"), 
and/or the figure at which the SSE 50 stands at any particular time on any particular day or otherwise, and/or the 
accuracy of the SSE 50. The Shanghai Stock Exchange and China Securities Index Co., Ltd. shall not be liable (whether in 
negligence or otherwise) to any person for any error in the SSE 50 and shall not be under any obligation to advise any 
person of any error therein.

Please refer to uobam.com.sg/awards for the latest list of UOBAM awards.

This advertisement has not been reviewed by the Monetary Authority of Singapore.

UOB Asset Management Ltd Co. Reg. No. 198600120Z

February 2024

https://www.uobam.com.sg/about-us/awards.page



