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IMPORTANT INFORMATION

The Managers of the UOB Opt�m�x Contrar�an Fund (the “Fund”), UOB Asset Management Ltd 
(the “Managers”) accept full respons�b�l�ty for the accuracy of the �nformat�on conta�ned �n th�s 
Prospectus and confirm, hav�ng made all reasonable enqu�r�es, that to the best of �ts knowledge 
and bel�ef, th�s Prospectus conta�ns all �nformat�on w�th respect to the Fund wh�ch �s mater�al 
�n the context of the offer of un�ts of the Fund hereunder and the statements conta�ned �n th�s 
Prospectus are �n every mater�al respect true and accurate and not m�slead�ng and there are no 
other facts the om�ss�on of wh�ch would make any statement here�n m�slead�ng. Unless otherw�se 
stated all terms not defined �n th�s Prospectus have the same mean�ngs as used �n the deed of 
trust (as amended) relat�ng to the Fund (the “Deed”). 

Investors should consult the relevant prov�s�ons of the Deed and obta�n profess�onal adv�ce �n 
the event of any doubt or amb�gu�ty relat�ng thereto. The Deed �s ava�lable for �nspect�on at the 
Managers’ operat�ng office at all t�mes dur�ng usual bus�ness hours (subject to such reasonable 
restr�ct�ons as the Managers may �mpose).

Th�s Prospectus does not const�tute an offer or sol�c�tat�on to anyone �n any jur�sd�ct�on �n wh�ch 
such offer or sol�c�tat�on �s not author�sed or to any person to whom �t �s unlawful to make such 
offer or sol�c�tat�on and may only be used �n connect�on w�th the offer�ng of un�ts �n the Fund 
(“Un�ts”), as contemplated here�n. No representat�on �s made as to the tax status of the Fund.

No appl�cat�on has been made for the Un�ts to be l�sted on any stock exchange. There �s no 
ready market for the Un�ts. Any holder of Un�ts may consequently only real�se all or part of h�s 
hold�ng of Un�ts �n accordance w�th the prov�s�ons �n the Deed.

Potent�al �nvestors should seek profess�onal adv�ce to ascerta�n (a) the poss�ble tax consequences, (b) 
the legal requ�rements and (c) any fore�gn exchange restr�ct�ons or exchange control requ�rements 
wh�ch they may encounter under the laws of the countr�es of the�r c�t�zensh�p, res�dence or 
dom�c�le and wh�ch may be relevant to the subscr�pt�on, hold�ng or d�sposal of Un�ts.

Investors should carefully cons�der the r�sks of �nvest�ng �n the Fund wh�ch are set out �n Part 10 
of th�s Prospectus. Investors should cons�der these r�sks carefully before mak�ng an �nvestment 
dec�s�on. Investors should note that because the�r �nvestments can be volat�le and that the value 
of Un�ts may decl�ne as well as apprec�ate, there can be no assurance that the Fund w�ll be able 
to atta�n �ts object�ve. The pr�ces of Un�ts as well as �ncome from them may go up as well as 
down to reflect changes �n the value of the Fund. An �nvestment should only be made by those 
persons who can susta�n losses �n the�r �nvestments. Investors should also sat�sfy themselves of the 
su�tab�l�ty to them of an �nvestment �n the Fund based on the�r personal c�rcumstances.

No person, other than the Managers, has been author�sed to �ssue any advert�sement or to g�ve 
any �nformat�on, or to make any representat�ons �n connect�on w�th the offer�ng, subscr�pt�on 
or sale of Un�ts, other than those conta�ned �n th�s Prospectus and, �f �ssued, g�ven or made, such 
advert�sement, �nformat�on or representat�ons must not be rel�ed upon as hav�ng been author�sed 
by the Managers.

All enqu�r�es �n relat�on to the Fund should be d�rected to the Managers, UOB Asset Management 
Ltd, or any agent or d�str�butor appo�nted by the Managers.
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UOB OPTIMIX CONTRARIAN FUND

The UOB Optimix Contrarian Fund offered in this Prospectus is an authorised scheme under the Securities 
and Futures Act (Chapter 289) of Singapore (the “SFA”). A copy of this Prospectus has been lodged with 
and registered by the Monetary Authority of Singapore (the “Authority”). The Authority assumes no 
responsibility for the contents of this Prospectus. The registration of this Prospectus by the Authority does not 
imply that the SFA, or any other legal or regulatory requirements have been complied with. The Authority 
has not, in any way, considered the investment merits of the Fund. The meanings of terms not defined in 
this Prospectus can be found in the deed of trust (as amended) constituting the Fund.

1. BASIC INFORMATION

1.1 UOB Opt�m�x Contrar�an Fund

 The Fund �s a S�ngapore-author�sed stand-alone open-ended un�t trust const�tuted �n 
S�ngapore. 

1.2 Date of reg�strat�on and exp�ry date of Prospectus

 The date of reg�strat�on of th�s Prospectus w�th the Author�ty �s 23 May 2007. Th�s 
Prospectus shall be val�d for 12 months after the date of reg�strat�on (�.e. up to and �nclud�ng 
22 May 2008) and shall exp�re on 23 May 2008.

1.3 Trust Deed and Supplemental Deeds

 The Fund �s const�tuted as a un�t trust by way of a deed of trust dated 27 October 1997 
(the “Principal Deed”) as amended by a F�rst Supplemental Deed dated 21 September 
1998, a Second Supplemental Deed dated 16 March 1999, a Th�rd Supplemental Deed 
dated 2 March 2000, a Fourth Supplemental Deed of Appo�ntment and Ret�rement of 
Manager dated 2 March 2000, a F�fth Supplemental Deed of Appo�ntment and Ret�rement 
of Manager dated 21 December 2002, a F�rst Amendment Deed dated 4 March 2003, a 
Second Amendment Deed dated 1 July 2003, a Th�rd Amendment Deed dated 4 March 
2004, a Fourth Amendment Deed dated 5 May 2006, a F�fth Amendment Deed dated 
29 May 2006 and a S�xth Amendment Deed dated 23 May 2007. The Pr�nc�pal Deed as 
supplemented by the F�rst Supplemental Deed, the Second Supplemental Deed, the Th�rd 
Supplemental Deed, the Fourth Supplemental Deed, the F�fth Supplemental Deed, the 
F�rst Amendment Deed, the Second Amendment Deed, the Th�rd Amendment Deed, the 
Fourth Amendment Deed, the F�fth Amendment Deed and the S�xth Amendment Deed 
shall be referred to as the “Deed”.

 The terms and cond�t�ons of the Deed shall be b�nd�ng on each un�tholder (each a “Holder” 
and collect�vely the “Holders”) and all persons cla�m�ng through such Holder as �f such 
Holder had been a party to the Deed and as �f the Deed conta�ned covenants on such 
Holder and on such persons cla�m�ng through such Holder to observe and be bound by 
all the prov�s�ons of the Deed and an author�sat�on by each Holder and on such persons 
cla�m�ng through such Holder to do all such acts and th�ngs as the Deed may requ�re the 
Managers and/or the Trustee to do.  
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 A copy of the Deed �s ava�lable for �nspect�on free of charge at the operat�ng office of UOB 
Asset Management Ltd (the “Managers”) at 80 Raffles Place, 6th Storey, UOB Plaza 2, 
S�ngapore 048624 at all t�mes dur�ng normal bus�ness hours (subject to such reasonable 
restr�ct�ons as the Managers may �mpose) and shall be suppl�ed by the Managers to any 
person on appl�cat�on at a charge not exceed�ng S$25 per copy of the document (or such 
other amount as the trustee of the Fund and the Managers may from t�me to t�me agree 
�n wr�t�ng).

1.4 Reports and Accounts

 A copy of the latest sem�-annual and annual report, the aud�tor’s report on the annual 
accounts and the sem�-annual and annual accounts of the Fund may be obta�ned from the 
Managers upon request at 80, Raffles Place, 6th Storey, UOB Plaza 2, S�ngapore 048624.

2. THE MANAGERS

2.1 Name and address of the Managers 

 The Managers of the Fund are UOB Asset Management Ltd (referred to as “UOBAM” 
�n th�s paragraph), whose reg�stered office �s at 80, Raffles Place, UOB Plaza, S�ngapore 
048624.

 UOBAM �s a wholly-owned subs�d�ary of UOB Group. Establ�shed �n 1986, UOBAM 
has been manag�ng collect�ve �nvestment schemes and d�scret�onary funds �n S�ngapore for 
21 years s�nce �ts establ�shment and as of 31 January 2007 manages about S$21.66 b�ll�on 
�n cl�ents’ assets. UOBAM also has �nvestment operat�ons �n Malays�a and Tha�land.

 UOBAM offers global �nvestment management expert�se to �nst�tut�ons, corporat�ons and 
�nd�v�duals, through custom�sed portfol�o management serv�ces and un�t trusts.  As at 31 
January 2007, UOBAM manages 37 un�t trusts (w�th a total of 55 funds and sub-funds 
altogether) �n S�ngapore, w�th total assets of about S$3.03 b�ll�on under management. 
UOBAM �s one of the largest un�t trust managers �n S�ngapore �n terms of assets under 
management.

 In terms of market coverage, UOBAM has acqu�red spec�al�st sk�lls �n equ�ty �nvestment 
�n As�an, Austral�an, European and US markets and �n major global sectors.  In the bond 
markets, UOBAM covers the Organ�sat�on of Econom�c Co-operat�on and Development 
(OECD) countr�es to emerg�ng markets.  UOBAM’s �nvestment ph�losophy �s to emphas�se 
on secur�t�es select�on us�ng a bottom-up approach.  UOBAM makes regular company 
v�s�ts and supplement �ts fundamental �nvestment approach w�th quant�tat�ve tools to 
control r�sks and a�d �n the portfol�o construct�on process. S�nce 1998, UOBAM has also 
establ�shed �tself as one of the lead�ng players �n Collateral�sed Debt Obl�gat�ons (“CDOs”), 
hav�ng managed or acted as a co-adv�sor �n 20 CDO transact�ons. These CDOs are largely 
�nvested �n global �nvestment grade and mult�-sector cred�ts.



4 54

 In add�t�on, UOBAM �s comm�tted to ach�ev�ng cons�stently good performance. S�nce 
1996, UOBAM has won 84 awards for �nvestments �n local, reg�onal and global markets, 
and across global sectors such as Bank�ng and F�nance, Technology, Healthcare, as well as 
Gold and M�n�ng. 

 As at 31 January 2007, UOBAM and �ts subs�d�ar�es �n the reg�on have a staff strength of 
over 190 �nclud�ng 41 �nvestment profess�onals �n S�ngapore.

	 Past	 performance	 of	 the	 Managers	 is	 not	 necessarily	 indicative	 of	 their	 future	
performance.

3. THE TRUSTEE

 The Trustee of the Fund �s HSBC Inst�tut�onal Trust Serv�ces (S�ngapore) L�m�ted (the 
“Trustee”) whose reg�stered office �s at 21 Collyer Quay, #10-01, HSBC Bu�ld�ng, 
S�ngapore 049320. 

4. REGISTER OF HOLDERS 

 The reg�strar of the Fund �s the Trustee. The Trustee has appo�nted the Managers as the 
Trustee’s agent to carry out and adm�n�ster the Trustee’s dut�es �n relat�on to the reg�ster 
of Holders (the “Register”) and the Managers have, �n turn, appo�nted HSBC Secur�t�es 
Serv�ces (Transfer Agency) Pte. L�m�ted as the�r sub-reg�strar to ma�nta�n the Reg�ster, 
wh�ch w�ll be kept at �ts office at 20 Raffles Place, #13-01, Ocean Towers, S�ngapore 
048620. A copy of the Reg�ster w�ll also be kept at the operat�ng office of the Managers at 
80 Raffles Place, 6th Storey, UOB Plaza 2, S�ngapore 048624, and �s access�ble to the publ�c 
dur�ng normal bus�ness hours (subject to such reasonable restr�ct�ons as the Managers may 
�mpose). 

 The Reg�ster �s conclus�ve ev�dence of the number of un�ts of the Fund (collect�vely the 
“Units” and each a “Unit”) held by each Holder. The deta�ls �n the Reg�ster shall preva�l �n 
the event of any d�screpancy between the entr�es �n the Reg�ster and the deta�ls appear�ng 
on any statement of the hold�ng unless the Holder proves, to the sat�sfact�on of the Managers 
and the Trustee, that the Reg�ster �s �ncorrect.

5. THE AUDITORS

 The aud�tors of the Fund are Pr�cewaterhouseCoopers (the “Auditors”) whose office �s 
at 8 Cross Street, #17-00 PWC Bu�ld�ng, S�ngapore 048424.

6. THE CUSTODIAN

 The custod�an of the Fund �s HSBC Inst�tut�onal Trust Serv�ces (S�ngapore) L�m�ted, whose 
reg�stered office �s at 21 Collyer Quay, #10-01, HSBC Bu�ld�ng, S�ngapore 049320.



4 54

7. STRUCTURE OF THE FUND

 The Fund �s a S�ngapore author�sed stand-alone open-ended non-spec�al�sed un�t trust 
and has no fixed durat�on.  

8. INVESTMENT OBJECTIVE, FOCUS AND APPROACH

8.1 Investment Object�ve

 The �nvestment object�ve of the Fund �s to hold ma�nly secur�t�es d�vers�fied across d�fferent 
�ndustr�es and markets.

8.2 Investment focus and approach

(a) The �nvestment focus of the Fund �s pr�mar�ly �n markets or secur�t�es that have 
underperformed or fallen substant�ally. The �nvestment pol�cy of the Fund �s to 
adopt a value-or�ented �nvestment strategy by search�ng for secur�t�es that have 
good recovery potent�al wh�le ma�nta�n�ng r�sk d�vers�ficat�on. The ma�n thrust of 
the Fund’s �nvestments are �n (�) equ�ty, (��) debt and/or der�vat�ves, (���) S�ngapore 
and/or fore�gn compan�es, (�v) emerg�ng and/or developed markets and (v) small, 
med�um and/or large cap stocks. In the event that there are no markets wh�ch have 
fallen suffic�ently for the Fund to �nvest �n, the Fund may as an alternat�ve �nvest 
pr�mar�ly �n fixed �ncome secur�t�es and convert�ble bonds dur�ng these per�ods.

(b) The author�sed �nvestments of the Fund (the “Authorised Investments”) are any 
of the follow�ng �nvestments:-

(�) any �nvestment denom�nated �n any currency and wh�ch �s quoted or l�sted or 
traded or �n respect of wh�ch perm�ss�on to deal �s effect�ve on any Recogn�sed 
Stock Exchange1;

(��) any �nvestment �n respect of wh�ch appl�cat�on for l�st�ng or for perm�ss�on 
to deal has been made to a Recogn�sed Stock Exchange and the subscr�pt�on 
for or purchase of wh�ch �s e�ther cond�t�onal upon such l�st�ng or perm�ss�on 
to deal be�ng granted w�th�n a spec�fied per�od not exceed�ng 12 weeks (or 
such other per�od as may be agreed between the Managers and the Trustee) 
or �n respect of wh�ch the Managers are sat�sfied that the subscr�pt�on or 
other transact�on w�ll be cancelled �f the appl�cat�on �s refused;

(���) any unquoted �nvestment;

1  “Recognised Stock Exchange” means any stock exchange of repute and �n relat�on to any part�cular �nvestment 
shall be deemed to �nclude any respons�ble market maker and author�sed dealer �n the market �n wh�ch the �nvestment 
�s traded and any over-the-counter or electron�c or telephone market of repute and any respons�ble firm, corporat�on 
or assoc�at�on �n any part of the world deal�ng �n the �nvestment and any respons�ble mutual fund or subs�d�ary 
thereof or un�t trust scheme �ssu�ng and redeem�ng part�c�pat�ons or un�ts (as the case may be) so as to prov�de �n 
the op�n�on of the Managers w�th the approval of the Trustee a sat�sfactory market for the �nvestment and �n such 
a case the �nvestment shall be deemed to be the subject of an effect�ve perm�ss�on to deal or l�st�ng on the stock 
exchange deemed to be const�tuted by such person, firm, corporat�on, assoc�at�on, mutual fund, subs�d�ary thereof 
or un�t trust scheme.
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(�v) for hedg�ng or settlement purposes, the currency of any country or any 
contract for the spot or outr�ght purchase or sale of any such currency or 
any forward or futures contract of any such currency; 

(v) any �nvestment of a k�nd �n wh�ch trustees are for the t�me be�ng author�sed 
by any wr�tten law for the t�me be�ng �n force to �nvest trust funds; or 

(v�) any other �nvestment not covered by sub-paragraphs (�) to (v) of th�s paragraph 
but approved by the Trustee. 

9. FEES & CHARGES 

9.1 All fees and charges payable by the �nvestors and payable out of the Fund are outl�ned �n 
the follow�ng table:-

Payable by an investor

Subscr�pt�on Charge1 Currently 5%. Max�mum 5%

Real�sat�on charge N�l.

Sw�tch�ng fee2 Currently 1%. Max�mum 1%

Payable out of the Fund to the Managers, the Trustee and other parties

Annual management fee Currently 1.5%. Max�mum 1.5%. 

Annual trustee fee Currently 0.25% p.a. Max�mum 0.25% p.a.

Annual account�ng and valuat�on 
fees (payable to the Managers)

Currently 0.125% p.a. Max�mum 0.125% p.a.

Annual reg�strar fee (payable to the 
Managers or �ts agents)

Currently N�l. Max�mum S$15,000 p.a.

Aud�t fee3 (payable to the aud�tors),
custod�an fee4 (payable to the 
custod�an) and other fees5

Subject to agreement w�th the relevant part�es. 
Each fee may exceed 0.1% p.a., depend�ng on 
the proport�on each fee bears to the net asset 
value of the Fund.

 Notes:-

1 The Managers may at any t�me d�fferent�ate between appl�cants as to the amount of 
Subscr�pt�on Charge (w�th�n the l�m�ts perm�tted by the Deed), payable upon the �ssue 
of Un�ts or allow �nvestors d�scount on such bas�s and to such extent as they may th�nk 
fit or to wa�ve such charges.

2 In the case of a sw�tch of Un�ts �n the Fund to un�ts of any other fund managed by the 
Managers (referred to as “New Un�ts” and “New Fund” respect�vely), the sw�tch�ng fee 
referred to relates to the 1% subscr�pt�on fee �mposed by the Managers for �nvestment 
�nto the New Fund. Such 1% sw�tch�ng fee would, �n the case of a New Fund wh�ch 
normally �mposes a subscr�pt�on fee of more than 1%, effect�vely translate to a d�scount 
of the subscr�pt�on fee of the New Fund. 
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3 The aud�t fee payable �s subject to agreement w�th the Aud�tors for the relevant financ�al 
year.  Based on the net asset value of the Fund as at 30 March 2007, the Managers ant�c�pate 
that the aud�t fee payable for the current financ�al year (on the assumpt�on that such fees 
would be s�m�lar to that �ncurred �n the prev�ous financ�al year) would exceed 0.1% of 
the net asset value of the Fund.

4 The custod�an fee payable �s subject to agreement w�th the custod�an and w�ll depend 
on the number of transact�ons carr�ed out and the place at wh�ch such transact�ons are 
effected �n relat�on to the Fund.

5 Other fees and charges �nclude pr�nt�ng costs, profess�onal fees, fund adm�n�strat�on fees, 
goods and serv�ces tax (“GST”) and other out-of-pocket expenses. Based on the net asset 
value of the Fund as at 30 March 2007, the Managers ant�c�pate that legal and profess�onal 
fees, GST, handl�ng charges and pr�nt�ng and stat�onery for the current financ�al year (on 
the assumpt�on that such fees and charges would be s�m�lar to that �ncurred �n the prev�ous 
financ�al year) would exceed 0.1% of the net asset value of the Fund. 

 As requ�red by the Code on Collect�ve Investment Schemes �ssued by the Author�ty, all 
market�ng, promot�onal and advert�s�ng expenses �n relat�on to the Fund w�ll be borne 
by the Managers and not charged to the Depos�ted Property of the Fund.

10. RISKS

10.1 General R�sks

(a) Investors should cons�der and sat�sfy themselves as to the r�sks of �nvest�ng �n the 
Fund. Generally, some of the r�sk factors that should be cons�dered by �nvestors are 
market r�sks, �nterest rate r�sks, fore�gn exchange r�sks, pol�t�cal r�sks, repatr�at�on 
r�sks, l�qu�d�ty r�sks and der�vat�ves r�sks.

(b) Investment �n the Fund �s meant to produce returns over the long-term and �nvestors 
should not expect to obta�n short-term ga�ns from such �nvestment.

(c) Investors should be aware that the pr�ce of Un�ts and the �ncome from them may 
fall or r�se. Investors may not get back the�r or�g�nal �nvestment.

10.2 Spec�fic R�sks

 Market Risk

 Investors �n the Fund should cons�der and sat�sfy themselves as to the usual r�sks of �nvest�ng 
and part�c�pat�ng �n publ�cly traded secur�t�es. Pr�ces of secur�t�es may go up or down �n 
response to changes �n econom�c cond�t�ons, �nterest rates and the market’s percept�on of 
secur�t�es wh�ch �n turn may cause the pr�ce of Un�ts to r�se or fall.
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 Foreign Exchange Risk

 The Fund �s denom�nated �n S�ngapore dollars. Where �nvestments are made by the Fund 
�n the form of fore�gn currency denom�nat�ons, fluctuat�ons �n the exchange rates of other 
currenc�es aga�nst the base currency of the Fund may affect the value of Un�ts. In the 
management of the Fund, the Managers adopt an act�ve currency management approach. 
However, the fore�gn currency exposure of the Fund may not be fully hedged depend�ng 
on c�rcumstances of each case. Such cons�derat�ons shall �nclude but are not l�m�ted to 
the outlook on the relevant currency, the costs of hedg�ng and the market l�qu�d�ty of the 
relevant currency.

 Political Risk

 The �nvestments �n the Fund may be adversely affected by pol�t�cal �nstab�l�ty as well 
as exchange controls, changes �n taxat�on, fore�gn �nvestment pol�c�es, restr�ct�ons on 
repatr�at�on of �nvestments and other restr�ct�ons and controls wh�ch may be �mposed by 
the relevant author�t�es �n the other countr�es.

 Derivatives Risk

 As the Fund may be �nvest�ng �n der�vat�ves for effic�ent portfol�o management and hedg�ng 
purposes, �t w�ll be subject to r�sks assoc�ated w�th such �nvestments. These der�vat�ves 
�nclude fore�gn exchange forward contracts and equ�ty �ndex future contracts. Investment 
�n der�vat�ves may requ�re the depos�t of �n�t�al marg�n and add�t�onal depos�t of marg�n 
on short not�ce �f the market moves aga�nst the �nvestment pos�t�ons. If no prov�s�on �s 
made for the requ�red marg�n w�th�n the prescr�bed t�me, the Fund’s �nvestment may be 
l�qu�dated at a loss. Therefore, �t �s essent�al that such �nvestment �n der�vat�ves �s mon�tored 
closely. The Managers have the necessary controls for �nvestments �n der�vat�ves and have 
�n place systems to mon�tor the der�vat�ve pos�t�ons for the Fund.

 Liquidity Risk

 Investments by the Fund �n some As�an and/or emerg�ng markets often �nvolve a greater 
degree of r�sk due to the nature of such markets wh�ch do not have fully developed 
serv�ces such as custod�an and settlement serv�ces often taken for granted �n more 
developed markets. There may be a greater degree of volat�l�ty �n such markets because 
of the speculat�ve element, s�gn�ficant reta�l part�c�pat�on and the lack of l�qu�d�ty wh�ch 
are �nherent character�st�cs of these As�an and/or emerg�ng markets.

 Country/Sector Risk

 Investors should also be aware that �nvestments �n s�ngle country, sector or reg�onal fund 
wh�ch may present greater opportun�t�es and potent�al for cap�tal apprec�at�on may be 
subject to h�gher r�sks as they may be less d�vers�fied than a global portfol�o.

	 The	above	should	not	be	considered	to	be	an	exhaustive	list	of	the	risks	which	investors	
should	consider	before	investing	into	the	Fund.	Potential	investors	should	be	aware	that	
investments	in	the	Fund	may	be	exposed	to	other	risks	of	an	exceptional	nature	from	time	
to	time.
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11. SUBSCRIPTION OF UNITS
 
11.1 Subscr�pt�on Procedure

(a) Appl�cat�on for Un�ts may be made on the appl�cat�on form attached to th�s 
Prospectus or through any agent or d�str�butor appo�nted by the Managers from 
t�me to t�me, or through automated teller mach�nes (“ATMs”) (as and when ATM 
appl�cat�ons are made ava�lable by the Managers or the�r agents or d�str�butors, �f 
appl�cable), or through the Managers’ webs�te at www.uobam.com.sg or any other 
webs�te des�gnated by the Managers, or any other sales channels, �f appl�cable. 
Appl�cat�ons should be accompan�ed by such documents as may be requ�red, w�th 
the subscr�pt�on mon�es �n full. Un�ts w�ll not be �ssued unt�l subscr�pt�on mon�es 
have been rece�ved by the Trustee.

 Appl�cants may make payment for Un�ts by telegraph�c transfer. Appl�cants should 
contact the Managers for deta�ls regard�ng payment by telegraph�c transfer.

(b) Investors have a cho�ce of e�ther pay�ng for Un�ts w�th cash or Supplementary 
Ret�rement Scheme (“SRS”) mon�es.

(c) Investors w�sh�ng to use the�r SRS mon�es to purchase Un�ts shall �nd�cate so on 
the appl�cat�on form. The appl�cat�on form w�ll conta�n the �nvestor’s �nstruct�ons to 
the SRS operator bank to w�thdraw from the �nvestor’s SRS account the purchase 
mon�es �n respect of the Un�ts appl�ed for.

11.2 M�n�mum �n�t�al subscr�pt�on amount and m�n�mum subsequent subscr�pt�on amount

 The m�n�mum �n�t�al subscr�pt�on amount and m�n�mum subsequent subscr�pt�on amount 
for Un�ts �s S$1,000 (or �ts equ�valent �n US Dollars or such other currency as the Managers 
may dec�de at the appl�cable rate of exchange as determ�ned by the Managers) and S$500 
(or �ts equ�valent �n US Dollars or such other currency as the Managers may dec�de at the 
appl�cable rate of exchange as determ�ned by the Managers) respect�vely. 

11.3 Deal�ng deadl�ne and pr�c�ng bas�s

(a) The deal�ng deadl�ne �s 4 p.m. S�ngapore t�me on a Deal�ng Day (the “Dealing 
Deadline”) or such other t�me on or pr�or to such Deal�ng Day as the Managers 
may from t�me to t�me determ�ne w�th the approval of the Trustee.

 Therefore, appl�cat�ons rece�ved and accepted by the Managers or any other agent/
d�str�butor before the Deal�ng Deadl�ne on any Deal�ng Day w�ll be transacted on 
that day. Appl�cat�ons rece�ved and accepted by the Managers or any other agent/
d�str�butor after the Deal�ng Deadl�ne on any Deal�ng Day or on a day wh�ch �s 
not a Deal�ng Day w�ll be transacted on the next Deal�ng Day.

 “Dealing Day”, �n relat�on to the Fund, means every Bus�ness Day or such other day 
or days at such �ntervals as the Managers may from t�me to t�me determ�ne w�th the 



10 1110

approval of the Trustee Prov�ded That reasonable not�ce of any such determ�nat�on 
shall be g�ven by the Managers to all the Holders at such t�me and �n such manner 
as the Trustee may approve Prov�ded also that �f on any day wh�ch would otherw�se 
be a Deal�ng Day the Recogn�sed Stock Exchange on wh�ch �nvestments or other 
property compr�sed �n, and hav�ng �n aggregate values amount�ng to at least 50% of 
the Depos�ted Property of the Fund (as at the relevant Valuat�on Po�nt) are quoted, 
l�sted or dealt �n �s not open for normal trad�ng, the Managers may determ�ne that 
that day shall not be a Deal�ng Day.

 “Business Day” means a day (other than a Saturday or Sunday or a publ�c hol�day) 
on wh�ch banks �n the Republ�c of S�ngapore are open for bus�ness or any other 
day as the Managers and the Trustee may agree �n wr�t�ng.

 “Deposited Property” means all the assets (cash and other property) for the 
t�me be�ng held or deemed to be held upon the trust of the Deed exclud�ng any 
amount for the t�me be�ng stand�ng to the cred�t of the D�str�but�on Account or 
the Management Fund.

 “Valuation Point” means 7 a.m., S�ngapore t�me on the day follow�ng the relevant 
Deal�ng Day on wh�ch the value of the assets of the Fund �s to be determ�ned or such 
other t�me as the Managers may determ�ne w�th the pr�or approval of the Trustee 
who shall dec�de �f a not�ce to not�fy the Holders of such change �s requ�red.

(b) Un�ts are �ssued on a forward pr�c�ng bas�s. Therefore, the �ssue pr�ce cannot be 
calculated at the t�me of appl�cat�on. The �ssue pr�ce �n effect�ng any �ssue of Un�ts 
for cash on any Deal�ng Day shall be ascerta�ned by the Managers by d�v�d�ng the 
Value of the Depos�ted Property at the Valuat�on Po�nt �n relat�on to the Deal�ng Day 
on wh�ch such �ssue occurs by the number of Un�ts then �n �ssue and deemed to be 
�n �ssue and thereafter add�ng to such result�ng figure (�) such sum as the Managers 
may cons�der represents the appropr�ate prov�s�on for purchase charges (�nclud�ng 
governmental); and (��) the Subscr�pt�on Charge (�f the Managers so requ�re); and 
calculat�ng and round�ng the result�ng amount to 4 dec�mal places (or such other 
method of round�ng or number of dec�mal places as determ�ned by the Managers 
w�th the approval of the Trustee).

 The amount of Subscr�pt�on Charge shall be reta�ned by the Managers for the�r 
own benefit and the sa�d adjustment shall be reta�ned by the Fund.

(c) The Managers shall be ent�tled to convert the �ssue pr�ce to a fore�gn currency 
at the appl�cable rate of exchange. The costs of the currency exchange, �f any, w�ll 
be borne by the �nvestor. Currently, the Managers accept the purchase of Un�ts �n 
both S�ngapore Dollars and US Dollars and w�ll quote the �ssue pr�ce �n S�ngapore 
Dollars and �ts equ�valent �n US Dollars at the appl�cable rate of exchange. In future, 
the Managers may accept the purchase of Un�ts �n any other fore�gn currency and 
w�ll quote the �ssue pr�ce �n such currency at the appl�cable rate of exchange.
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11.4 Numer�cal example

 The follow�ng �s an example of the number of Un�ts an appl�cant w�ll acqu�re based on an 
�nvestment of S$1,000 and a not�onal �ssue pr�ce of S$1.00.

  S$1,000 ÷ S$1.00   = 1000 Un�ts
     Your �nvestment  Issue pr�ce*  Number of Un�ts �ssued
                                  
*Not�onal pr�ce for �llustrat�on only. Includes Subscr�pt�on Charge of 5% 

 
11.5 A confirmat�on note deta�l�ng your �nvestment amount and the number of Un�ts allocated 

to you w�ll be sent to you w�th�n 5 Bus�ness Days for cash appl�cat�ons and w�th�n 11 
Bus�ness Days for SRS appl�cat�ons.

11.6 Cancellat�on of �n�t�al subscr�pt�on

 Subject to prov�s�ons under the Deed and to the terms and cond�t�ons for cancellat�on of 
subscr�pt�on �n the cancellat�on form to be prov�ded together w�th the appl�cat�on form 
for Un�ts, every Holder shall have the r�ght by not�ce �n wr�t�ng del�vered to the Managers 
or the�r author�sed agents or d�str�butors to cancel h�s subscr�pt�on for Un�ts w�th�n 7 
calendar days prov�ded that where the last day of the t�me per�od falls on a Sunday or 
publ�c hol�day �n S�ngapore, the t�me per�od shall be extended to the next calendar day, 
not be�ng a Sunday or publ�c hol�day �n S�ngapore. 

 A Holder may choose to real�se h�s Un�ts under paragraph 13 of th�s Prospectus �nstead of 
cancell�ng h�s subscr�pt�on for Un�ts but should note that he w�ll not be able to enjoy the 
benefits of a cancellat�on under th�s paragraph 11.6 �f he chooses to real�se h�s Un�ts (�.e. 
there w�ll be no refund of the Subscr�pt�on Charge and the preva�l�ng real�sat�on charge, 
�f any, as may be �mposed) and the real�sat�on proceeds may be lower than the cancellat�on 
proceeds �f the apprec�at�on �n the value of the Un�ts �s less than the Subscr�pt�on Charge 
and the preva�l�ng real�sat�on charge, �f any, as may be �mposed.

12. REGULAR SAVINGS PLAN

12.1 The Managers may �n the�r d�scret�on �mplement a Regular Sav�ngs Plan (“RSP”) for the 
Fund.  A Holder must have a m�n�mum hold�ng of 1000 Un�ts or the number of Un�ts 
wh�ch would have been purchased for S$1000 based on the �ssue pr�ce preva�l�ng on the 
date of appl�cat�on, wh�chever �s the lower number (or such other number of Un�ts as may 
be determ�ned by the Managers) to jo�n the RSP. A Holder may opt to �nvest a m�n�mum 
sum of S$100 (or such other amount as may be determ�ned by the Managers) on a fixed 
day per month or S$500 (or such other amount as may be determ�ned by the Managers) 
on a fixed day per quarter through GIRO payment.

 For RSP us�ng cash, Holders must complete an Interbank GIRO Form author�s�ng the 
payment for the RSP (or such other form or method as the Managers may determ�ne 
from t�me to t�me) and subm�t �t together w�th the appl�cat�on form.



12 1312

 For RSP us�ng SRS mon�es, Holders must subm�t the appl�cat�on form.

 Payment for the RSP w�ll be deb�ted from the Holders’ bank account or SRS account (as 
the case may be) on the 25th calendar day (or next Bus�ness Day �f that day �s not a Bus�ness 
Day) of each month and the �nvestment w�ll be made on the same day after payment has 
been deb�ted for cash and SRS mon�es (as the case may be) w�th the allotment of Un�ts 
made normally w�th�n 2 Bus�ness Days thereafter.

 In the event that the deb�t �s unsuccessful, no �nvestment w�ll be made for that month. No 
not�ficat�on relat�ng to the unsuccessful deb�t w�ll be sent to Holders. After 2 consecut�ve 
unsuccessful deb�ts, the RSP w�ll be term�nated and no not�ficat�on of such term�nat�on 
w�ll be sent to the relevant Holders.

 The Managers shall not assume any l�ab�l�ty for any losses ar�s�ng from the Holders’ payment 
for the RSP v�a d�rect deb�t transact�ons.

 A Holder may term�nate h�s part�c�pat�on w�thout penalty upon g�v�ng 30 days’ wr�tten 
not�ce to the Managers.

 
13. REALISATION OF UNITS

13.1 Real�sat�on Procedure

 Holders may real�se the�r Un�ts on any Deal�ng Day. Requests for real�sat�on of Un�ts 
may be made on real�sat�on forms wh�ch may be obta�ned from any agent or d�str�butor 
appo�nted by the Managers from t�me to t�me, through an ATM (as and when ATM 
real�sat�ons are made ava�lable by the Managers, or the�r agents or d�str�butors, �f appl�cable), 
through the Managers’ webs�te at www.uobam.com.sg or any other webs�te as des�gnated 
by the Managers from t�me to t�me, or any other sales channels �f appl�cable.

13.2 Unless the Managers �n any part�cular case or generally otherw�se agree, a Holder shall 
not be ent�tled to real�se Un�ts other than �n amounts above 500 Un�ts nor to real�se part 
only of h�s hold�ng of Un�ts �f thereafter h�s hold�ng would be less than S$1,000 or 1,000 
Un�ts, wh�chever �s the lower.

13.3 Deal�ng deadl�ne and pr�c�ng bas�s

(a) Requests rece�ved and accepted by the Managers or any agent or d�str�butor 
appo�nted by the Managers by the Deal�ng Deadl�ne on a Deal�ng Day shall be 
real�sed at that Deal�ng Day’s real�sat�on pr�ce calculated �n accordance w�th the 
Deed. Requests rece�ved and accepted after the Deal�ng Deadl�ne or on a day wh�ch 
�s not a Deal�ng Day shall be treated as hav�ng been rece�ved on the next Deal�ng 
Day.

(b) Un�ts are real�sed on a forward pr�c�ng bas�s. Therefore, the real�sat�on pr�ce cannot 
be calculated at the t�me of request. The real�sat�on pr�ce on any Deal�ng Day shall 
be ascerta�ned by d�v�d�ng the Value of the Depos�ted Property at the Valuat�on Po�nt 
�n relat�on to the Deal�ng Day on wh�ch such real�sat�on occurs by the number of 
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Un�ts then �n �ssue and deemed to be �n �ssue and thereafter deduct�ng (�) such a 
sum as the Managers may cons�der represents the appropr�ate prov�s�on for �mputed 
transact�on and other costs �nclud�ng all stamp and other dut�es, taxes, governmental 
charges, brokerage, bank charges, transfer fees, reg�strat�on fees and other dut�es, taxes, 
charges and fees �ncurred �n relat�on to the real�sat�on of the Depos�ted Property; and 
calculat�ng and round�ng the result�ng amount to 4 dec�mal places (or such other 
method of round�ng or number of dec�mal places as determ�ned by the Managers 
w�th the approval of the Trustee).

(c) The amount of the adjustment shall be reta�ned by the Fund.

(d) The Managers shall be ent�tled to convert the real�sat�on pr�ce to a fore�gn currency 
at the appl�cable rate of exchange. The cost of the currency exchange, �f any, w�ll 
be borne by the �nvestor. Currently, the Managers accept the real�sat�on of Un�ts 
�n both S�ngapore Dollars and US Dollars and w�ll quote the real�sat�on pr�ce �n 
S�ngapore Dollars and �ts equ�valent �n US Dollars at the appl�cable rate of exchange. 
In future, the Managers may perm�t the real�sat�on of Un�ts �n any other fore�gn 
currency and w�ll quote the real�sat�on pr�ce �n such currency at the appl�cable rate 
of exchange.

(e) For the avo�dance of doubt, should a real�sat�on request for any Un�ts be rece�ved 
by the Managers pr�or to the rece�pt of the subscr�pt�on mon�es �n respect of 
such Un�ts, the Managers may refuse to real�se such Un�ts unt�l the Bus�ness Day 
follow�ng that upon wh�ch the subscr�pt�on mon�es �n respect of such Un�ts have 
been rece�ved by the Trustee.

13.4 Numer�cal example 
 
 The follow�ng �s an �llustrat�on of the real�sat�on proceeds that an �nvestor w�ll rece�ve 

based on a hold�ng of 1,000 Un�ts and a not�onal real�sat�on pr�ce of S$0.95:

 1,000  ×  S$0.95 = S$950
 Un�ts real�sed  Real�sat�on pr�ce*  Real�sat�on proceeds
                                              
* Not�onal pr�ce for �llustrat�on only. There �s currently no real�sat�on charge payable.

13.5 Real�sat�on proceeds shall normally be pa�d by cheque or cred�ted to the Holder’s SRS 
account, as appl�cable, w�th�n 6 Bus�ness Days �n S�ngapore of the Deal�ng Day follow�ng 
the rece�pt and acceptance of the real�sat�on form by the Managers or the�r duly author�sed 
agent, unless the real�sat�on of Un�ts has been suspended �n accordance w�th paragraph 16 
of th�s Prospectus. 

14. SWITCHING OF UNITS

 Subject to the prov�s�ons of the Deed, the Managers may on the appl�cat�on of a Holder 
affect the sw�tch�ng of Cash Un�ts for un�ts that may be subscr�bed or purchased other than 
w�th CPF mon�es pursuant to the CPFIS regulat�ons of any other Group Fund.
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 “Cash Unit” means a Un�t other than a CPF Un�t.

 “CPFIS regulations” means the Central Prov�dent Fund (Investment Scheme) Regulat�ons 
as the same may be mod�fied, amended, supplemented, re-enacted or re-const�tuted from 
t�me to t�me.

 “CPF Unit” means a Un�t subscr�bed or purchased w�th CPF contr�but�ons pursuant to 
the CPFIS regulat�ons.

 “Group Fund” means a un�t trust scheme the managers of wh�ch are the Managers or a 
company under the�r control or under common control w�th them or at least 50% of the 
share cap�tal of wh�ch �s held by a company wh�ch �s a shareholder of the Managers and 
wh�ch shall approve the terms of any exchange wh�ch may be made under Clause 7.11 of 
the Deed.

15. PRICES OF UNITS

 The �nd�cat�ve �ssue and real�sat�on pr�ces w�ll be publ�shed �n The Stra�ts T�mes, The 
Bus�ness T�mes, L�anhe Zaobao, Today, Teletext and such other fore�gn publ�cat�on as 
the Managers may dec�de upon and can also be obta�ned from the Managers’ webs�te at 
www.uobam.com.sg or any other webs�te des�gnated by the Managers �f appl�cable or by 
call�ng the Managers’ 24 hour hotl�ne at telephone number 1800 22 22 228. The actual 
pr�ces quoted w�ll generally be publ�shed 2 Bus�ness Days after the relevant Deal�ng Day 
�n S�ngapore Dollars. 

 Investors should note that the frequency of the publ�cat�on of the pr�ces �s dependent on 
the publ�cat�on pol�c�es of the publ�sher concerned. Save for publ�cat�ons of the Managers, 
the Managers do not accept any respons�b�l�ty for errors on the part of the publ�sher 
concerned �n the pr�ces publ�shed �n the newspaper or such other publ�cat�on or for any 
non-publ�cat�on or late publ�cat�on of pr�ces by such publ�sher.

16. SUSPENSION OF DEALINGS

16.1 The Managers may at any t�me, w�th the pr�or wr�tten approval of the Trustee, suspend 
the r�ght of Holders to the �ssuance or real�sat�on of Un�ts dur�ng:-

(a) any per�od when any Recogn�sed Stock Exchange for any mater�al proport�on of 
the Investments for the t�me be�ng const�tut�ng the Depos�ted Property �s closed 
otherw�se than for ord�nary hol�days; or

(b) any per�od when deal�ngs on any such Recogn�sed Stock Exchange are restr�cted 
or suspended; or

(c) any per�od when, �n the op�n�on of the Managers, there ex�sts any state of affa�rs 
as a result of wh�ch w�thdrawal of depos�ts held for the account of the Fund or 
the real�sat�on of any mater�al proport�on of the Investments for the t�me be�ng 
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const�tut�ng the Depos�ted Property cannot be effected normally or w�thout 
ser�ously prejud�c�ng the �nterests of Holders as a whole; or

(d) any per�od when, �n the op�n�on of the Managers, there �s a breakdown �n the 
means of commun�cat�on normally employed �n determ�n�ng the value of any of 
the Investments or the amount of any cash for the t�me be�ng compr�sed �n the 
Depos�ted Property or the amount of any l�ab�l�ty of the Trustee for account of the 
Fund or when for any other reason the value of any such Investment or the amount 
of any such cash or l�ab�l�ty cannot be promptly and accurately ascerta�ned; or

(e) any per�od when, �n the op�n�on of the Managers, the transfer of funds wh�ch w�ll 
or may be �nvolved �n the real�sat�on of any mater�al proport�on of the Investments 
for the t�me be�ng const�tut�ng the Depos�ted Property cannot be effected promptly 
at normal rates of exchange; or

(f) any part�cular day when the requests for real�sat�on of Un�ts exceed 10% of the 
Un�ts �n �ssue and deemed to be �n �ssue; or

(g) any 48 hour per�od (or such other longer per�od as may be agreed between the 
Managers and the Trustee) pr�or to the date of any meet�ng of Holders (or any 
adjourned meet�ng thereof); or

(h) any per�od when the deal�ng of Un�ts �s suspended pursuant to any order or d�rect�on 
�ssued by the Author�ty; or

(�) any per�od when the bus�ness operat�ons of the Managers or the Trustee �n relat�on 
to the operat�ons of the Fund are substant�ally �nterrupted or closed as a result of or 
ar�s�ng from pest�lence, acts of war, terror�sm, �nsurrect�on, revolut�on, c�v�l unrest, 
r�ots, str�kes or acts of God.

 For the purposes of th�s paragraph, the “material proportion” of the Investments means 
such proport�on of the Investments wh�ch when sold w�ll cause the reduct�on of the Value 
of the Depos�ted Property of the Fund.

 Such suspens�on shall take effect forthw�th upon the declarat�on �n wr�t�ng thereof to the 
Trustee by the Managers (or, as the case may be, to the Managers by the Trustee) and shall 
term�nate on the day follow�ng the 1st Bus�ness Day on wh�ch the cond�t�on g�v�ng r�se to 
the suspens�on shall have ceased to ex�st and no other cond�t�ons under wh�ch suspens�on 
�s author�sed under th�s paragraph 16.1 shall ex�st upon the declarat�on �n wr�t�ng thereof 
by the Managers (or, as the case may be, by the Trustee).

16.2 Any payment for any Un�ts real�sed before the commencement of any such suspens�on 
but for wh�ch payment has not been made before the commencement thereof may, �f the 
Managers and the Trustee so agree, be deferred unt�l �mmed�ately after the end of such 
suspens�on. The Deed does not prov�de for any max�mum per�od of suspens�on of �ssue 
or real�sat�on of Un�ts.
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17. PERFORMANCE OF THE FUND 
 
17.1 Past performance of the Fund and �ts benchmark as of 30 March 2007

Returns 
over the past 

1 year

Returns 
over the past 

3 years 

Returns 
over the past 

5 years 

Returns 
since 

inception1

(average annual compounded return)

Fund (Offer to B�d)2 -1.48% 11.36% 7.39% 1.35%
Fund (B�d to B�d)3 3.45% 13.19% 8.44% 1.91%
MSCI AC World Index4 6.78% 9.72% 5.08% 4.86%

 The	past	performance	of	the	Fund	is	not	necessarily	indicative	of	the	future	performance	of	
the	Fund.

17.2 The benchmark aga�nst wh�ch the performance of the Fund �s measured �s MSCI AC 
World Index (formerly known as MSCI AC World Free Index).

17.3 Expense rat�o
 

(a) The expense rat�o of the Fund for the financ�al year ended 31 December 2006 �s 
3.51%. 

(b) The expense rat�o �s calculated �n accordance w�th the requ�rements �n the Investment 
Management Assoc�at�on of S�ngapore’s gu�del�nes (“IMAS Guidelines”) on the 
d�sclosure of expense rat�os and �s based on figures �n the Fund’s latest aud�ted 
accounts. The follow�ng expenses and such other expenses as may be set out �n the 
IMAS Gu�del�nes (as may be updated from t�me to t�me), are excluded from the 
calculat�on of the expense rat�o:-

(�) brokerage and other transact�on costs assoc�ated w�th the purchase and sales 
of �nvestments (such as reg�strar charges and rem�ttance fees);

(��) �nterest expense;

(���) fore�gn exchange ga�ns and losses of the Fund, whether real�sed or 
unreal�sed;

1  The Incept�on date of the Fund �s 11 December 1997.
2  Performance �s calculated �n S$ on an Offer-to-B�d bas�s as of 30 March 2007. Performance figures over the last 

1 year show the % change, wh�le performance figures exceed�ng 1 year show the average annual compounded 
return (tak�ng �nto account any appl�cable charges set out �n paragraph 9.1 of th�s Prospectus w�th d�v�dends or 
d�str�but�ons re�nvested, �f any).

3  Performance �s calculated �n S$ on a B�d-to-B�d bas�s as of 30 March 2007. Performance figures over the last 
1 year show the % change, wh�le performance figures exceed�ng 1 year show the average annual compounded 
return (tak�ng �nto account any appl�cable charges set out �n paragraph 9.1 of th�s Prospectus w�th d�v�dends or 
d�str�but�ons re�nvested, �f any).

4  Performance �s calculated �n S$ on a B�d-to-B�d bas�s as of 30 March 2007. Performance figures over the last 1 year 
show the % change, wh�le performance figures exceed�ng 1 year show the average annual compounded return.
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(�v) front-end loads, back-end loads and other costs ar�s�ng from the purchase or 
sale of a fore�gn un�t trust or mutual fund; 

(v) tax deducted at source or ar�s�ng from �ncome rece�ved, �nclud�ng w�thhold�ng 
tax; and

(v�) d�v�dends and other d�str�but�ons pa�d to Holders.

17.4 Turnover rat�o
 
 The turnover rat�o of the Fund for the per�od from 1 January 2006 to 31 December 

2006 �s 36.20% and �s calculated based on the lesser of purchases or sales expressed as a 
percentage over the da�ly average net asset value of the Depos�ted Property. 

18. SOFT DOLLAR COMMISSIONS/ARRANGEMENTS

18.1 The Managers may from t�me to t�me rece�ve or enter �nto soft dollar comm�ss�ons or 
arrangements �n the management of the Fund. The soft-dollar comm�ss�ons or arrangements 
wh�ch the Managers may rece�ve or enter �nto �nclude spec�fic adv�ce as to the adv�sab�l�ty 
of deal�ng �n, or of the value of any �nvestments, research and adv�sory serv�ces, econom�c 
and pol�t�cal analyses, portfol�o analyses �nclud�ng valuat�on and performance measurements, 
market analyses, data and quotat�on serv�ces, computer hardware and software or any other 
�nformat�on fac�l�t�es to the extent that they are used to support the �nvestment dec�s�on 
mak�ng process, the g�v�ng of adv�ce, or the conduct of research or analys�s �n relat�on to the 
�nvestments managed for cl�ents. Soft dollar comm�ss�ons rece�ved shall not �nclude travel, 
accommodat�on, enterta�nment, general adm�n�strat�ve goods and serv�ces, general office 
equ�pment or prem�ses, membersh�p fees, employees’ salar�es or d�rect money payment.

18.2 The Managers may not accept or enter �nto soft dollar comm�ss�ons or arrangements 
unless such soft dollar comm�ss�ons or arrangements shall reasonably ass�st them �n the�r 
management of the Fund, prov�ded that the Managers shall ensure at all t�mes that the 
transact�ons are executed on the best ava�lable terms tak�ng �nto account the relevant market 
at the t�me for transact�ons of the k�nd and s�ze concerned, and that no unnecessary trades 
are entered �nto �n order to qual�fy for such soft dollar comm�ss�ons or arrangements. 
The Managers do not and are not ent�tled to reta�n cash rebates for the�r own account �n 
respect of rebates earned when transact�ng �n secur�t�es for account of the Fund.

19. CONFLICTS OF INTEREST

19.1 The Managers are of the v�ew that there are no confl�cts of �nterest �n manag�ng the�r 
other funds and the Fund because of the follow�ng structures �n place:-

(a) All �nvestment �deas are shared equally among fund managers.

(b) The Managers subscr�be to the Code of Eth�cs and the Standards of Profess�onal 
Conduct as prescr�bed by the Chartered F�nanc�al Analyst Inst�tute (“CFA 
Institute”) �n U.S.A. CFA Inst�tute �s the pr�mary profess�onal organ�sat�on for 
secur�ty analysts, �nvestment managers and others who are �nvolved �n the �nvestment 
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dec�s�on-mak�ng process. All Cert�fied F�nanc�al Analyst charter holders of CFA 
Inst�tute and cand�dates who are �n pursu�t of the charter, �nclud�ng those from 
S�ngapore, are expected to comply w�th CFA Inst�tute standards. The Code of Eth�cs 
and the Standards of Profess�onal Conduct are �n place to ensure h�gh eth�cal and 
profess�onal standards of the �nvestment profess�onals as well as fa�r treatment to the 
�nvest�ng publ�c. 

(c) In add�t�on, desp�te the poss�ble overlap �n the scope of �nvestments, none of the 
funds are �dent�cal to one another and �nvestment dec�s�ons are made accord�ng to 
the �nd�v�dual r�sk return character�st�c of the fund.

(d) Most �mportantly, the Managers’ usual fa�r and unb�ased pract�ce �s to allocate 
�nvestments between var�ous funds wh�ch place the same orders s�multaneously 
on a pro rata bas�s. However, should any potent�al confl�cts of �nterest ar�se from a 
s�tuat�on of compet�ng orders for the same secur�t�es, the Managers adopt an average 
pr�c�ng pol�cy whereby orders that are part�ally fulfilled on a part�cular day shall 
be allotted proport�onately among the funds based on the�r respect�ve �n�t�al order 
s�ze and such quant�ty allotted shall be at the average pr�ce of such �nvestments on 
that part�cular day.

19.2 The Managers and the Trustee shall conduct all transact�ons w�th or for the Fund on an 
arm’s length bas�s.

20. REPORTS

 The financ�al year-end of the Fund �s 31 December. Holders of Un�ts shall rece�ve (�) 
the sem�-annual report and the sem�-annual accounts of the Fund w�th�n 2 months of �ts 
financ�al half-year end (or such per�od as may be perm�tted by the Author�ty) and (��) the 
annual report, the annual accounts and the aud�tors’ report on the annual accounts of the 
Fund w�th�n 3 months of �ts financ�al year-end (or such other per�od as may perm�tted 
by the Author�ty). 

21. QUERIES AND COMPLAINTS

 All enqu�r�es and compla�nts about the Fund should be d�rected to the Managers at:

 24 hour Hotl�ne Number : 1800 22 22 228
 Facs�m�le number : 6534 3909
 E-ma�l : uobam@uobgroup.com

22. OTHER MATERIAL INFORMATION

22.1 Informat�on on �nvestments

 At the end of each quarter, Holders of Un�ts w�ll rece�ve a statement show�ng the value 
of the�r �nvestment, �nclud�ng any transact�ons dur�ng the quarter. However, �f there �s any 
transact�on w�th�n a part�cular month, Holders w�ll rece�ve an add�t�onal statement at the 
end of that month.
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22.2 D�str�but�on of �ncome and cap�tal ga�ns

 Subject to the prov�s�ons of the Deed, the Managers shall have the absolute d�scret�on 
to determ�ne whether a d�str�but�on �s to be made, and as and when the Managers shall 
dec�de, the Managers may by not�ce �n wr�t�ng d�rect the Trustee to d�str�bute such part 
or all of the �ncome, and �f the Managers deem fit, such part or all of the net cap�tal ga�n 
real�sed on the sale of �nvestments �n respect of the amount ava�lable for d�str�but�on for 
each Account�ng Per�od at such t�me and �n accordance w�th such method of calculat�ons 
as the Trustee and Managers may agree hav�ng regard to the prov�s�ons of the Deed. 

22.3 Custody of Investments

(a) The Trustee shall be respons�ble for the safe-keep�ng of the �nvestments and other 
property form�ng part of the Depos�ted Property �n accordance w�th the prov�s�ons 
of the Deed and such �nvestments and other property shall (whether �n bearer or 
reg�stered form) be dealt w�th as the Trustee may th�nk proper for the purpose of 
prov�d�ng for the safe-keep�ng thereof.

(b) W�thout prejud�ce to the prov�s�ons of paragraph 22.3(a), the Trustee shall 
procure:-

(�) any officer of the Trustee jo�ntly w�th the Trustee; or

(��) any nom�nee appo�nted by the Trustee; or

(���) any such nom�nee and the Trustee; or

(�v) any custod�an, jo�nt custod�an or sub-custod�an appo�nted pursuant to the 
prov�s�ons of th�s paragraph; or 

(v) any company operat�ng a recogn�sed clear�ng system �n respect of the 
�nvestments �nvolved; or

(v�) any broker, financ�al �nst�tut�on or other person (or, �n each case, �ts nom�nee) 
w�th whom the same �s depos�ted �n order to sat�sfy any requ�rement to 
depos�t marg�n or secur�ty,

 to take del�very of and reta�n and/or to be reg�stered as propr�etor of any �nvestments 
or other property held upon the trusts of the Deed. W�thout prejud�ce to paragraph 
22.3(a) the Trustee may from t�me to t�me appo�nt such person or persons as �t 
th�nks fit as custod�an or jo�nt custod�ans of the whole or any part of the Depos�ted 
Property and may empower any such custod�an or jo�nt custod�an to appo�nt, 
w�th the pr�or consent �n wr�t�ng of the Trustee, sub-custod�ans and the fees and 
expenses of such custod�an, jo�nt custod�ans and sub-custod�ans shall be pa�d out 
of the Depos�ted Property.
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(c) The Trustee shall not �ncur any l�ab�l�ty �n respect of and shall not be respons�ble 
for:

(�) any acts or om�ss�ons of any custod�an, jo�nt custod�an or sub-custod�an, agent 
or other person to whom �t has delegated any of �ts powers, dut�es, author�t�es 
and d�scret�ons, except only where �t shall have fa�led to take reasonable care 
�n the employment of such person; or

(��) any acts or om�ss�ons of any clear�ng system or broker, financ�al �nst�tut�on 
or other person referred to �n paragraph 22.3(b)(v�).

22.4 Indemn�t�es and protect�ons accorded to the Managers and/or the Trustee

(a) In the absence of fraud, negl�gence or w�lful default the Managers shall not �ncur 
any l�ab�l�ty by reason of any error of law or any matter or th�ng done or suffered or 
om�tted to be done by them �n good fa�th hereunder and shall not (save as otherw�se 
prov�ded �n the Deed) be l�able for any act or om�ss�on of the Trustee.

(b) The Trustee shall not be under any l�ab�l�ty on account of any th�ng done or 
suffered by the Trustee �n good fa�th �n accordance w�th or �n pursuance of any 
request or adv�ce of the Managers. Whenever pursuant to any prov�s�on of the 
Deed any cert�ficate, not�ce, �nstruct�on or other commun�cat�on �s to be g�ven by 
the Managers to the Trustee, the Trustee may accept as suffic�ent ev�dence thereof 
a document s�gned or purport�ng to be s�gned on behalf of the Managers by any 
one person whose s�gnature the Trustee �s for the t�me be�ng author�sed �n wr�t�ng 
by the Managers to accept.

 Wheresoever any prov�s�on of the Deed prov�des for any act or matter to be done 
by the Trustee such act or matter may be performed on behalf of the Trustee by 
any officer or respons�ble offic�al of the Trustee and any act or matter so performed 
shall be deemed for all the purposes of the Deed to be the act of the Trustee.

(c) The Trustee may act upon any adv�ce of or �nformat�on obta�ned from any adv�sers, 
bankers, accountants, brokers, lawyers or other persons on whom the Trustee has 
rel�ed on for adv�ce (here�nafter known as “advisers”) e�ther of the Trustee or 
of the Managers and the Trustee shall not be l�able for anyth�ng done or om�tted 
or suffered �n good fa�th �n rel�ance upon such adv�ce or �nformat�on or for any 
m�sconduct, m�stake, overs�ght, error of judgment, forgetfulness or want of prudence 
on the part of any such adv�sers Prov�ded That, �n the case of adv�sers of the Trustee, 
the Trustee shall have exerc�sed due care and d�l�gence �n the appo�ntment of such 
adv�sers of the Trustee. Any such adv�ce or �nformat�on may be obta�ned or sent 
by electron�c ma�l, letter, telegram, telex or facs�m�le message or cablegram and the 
Trustee shall not be l�able for act�ng on any adv�ce or �nformat�on purport�ng to 
be conveyed by any such electron�c ma�l, letter, telegram, telex or facs�m�le message 
or cablegram although the same conta�ns some error or shall not be authent�c.

(d) Save as otherw�se prov�ded �n the Deed, noth�ng there�n shall prevent the Trustee 
or the Managers or any of the�r assoc�ates from contract�ng or enter�ng �nto any 
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financ�al, bank�ng or other transact�on w�th each other, the Fund or any Holder or 
any company or body any of whose shares or secur�t�es form part of the Depos�ted 
Property or from be�ng �nterested �n any such contract or transact�on Prov�ded That 
any such contract or transact�on w�th the Fund shall be conducted at arms’ length 
and the Trustee and the Managers shall not be l�able to account e�ther to the Fund 
or to the other party or to the Holders or any of them for any profit or benefit 
made or der�ved by the Trustee or the Managers or any of the�r assoc�ates thereby 
or �n connect�on therew�th.

(e) The Trustee shall not be respons�ble for ver�fy�ng or check�ng any valuat�on of the 
Depos�ted Property or any calculat�on of the pr�ces at wh�ch Un�ts are to be �ssued 
or real�sed, except as expressly prov�ded �n the Deed.

(f) The Trustee shall not be respons�ble for act�ng upon any resolut�on purported to 
have been passed at any meet�ng of the Holders �n respect whereof m�nutes shall 
have been made and s�gned even though �t may be subsequently found that there 
was some defect �n the const�tut�on of the meet�ng or the pass�ng of the resolut�on 
or that for any reason the resolut�on was not b�nd�ng upon all the Holders.

(g) The Trustee and the Managers respect�vely shall �ncur no l�ab�l�ty �n respect of 
any act�on taken or th�ng suffered by them �n rel�ance upon any not�ce, resolut�on, 
d�rect�on, consent, cert�ficate, affidav�t, statement, cert�ficate of stock, plan of 
reorgan�sat�on or other paper or document bel�eved to be genu�ne and to have 
been passed, sealed or s�gned by the proper part�es.

(h) Ne�ther the Trustee nor the Managers shall be respons�ble for the authent�c�ty of 
any s�gnature on any statement of account or any seal affixed to any endorsement 
or any cert�ficate or to any form of transfer or appl�cat�on, or other document 
affect�ng the t�tle to or transm�ss�on of Un�ts or be �n any way l�able for any forged 
or unauthor�sed s�gnature on or a seal affixed to such endorsement, form of transfer 
or appl�cat�on or other document or for act�ng on or g�v�ng effect to any such forged 
or unauthor�sed s�gnature or seal. The Trustee and the Managers respect�vely shall 
nevertheless be ent�tled but not bound to requ�re that the s�gnature of any Holder or 
jo�nt Holder to any document requ�red to be s�gned by h�m under or �n connect�on 
w�th the Deed shall be ver�fied by a banker or broker or other respons�ble person 
or otherw�se authent�cated to �ts or the�r reasonable sat�sfact�on.

  
(�) The Trustee and the Managers shall �ncur no l�ab�l�ty to the Holders for do�ng or 

(as the case may be) fa�l�ng to do any act or th�ng wh�ch by reason of any prov�s�on 
of any present or future law or regulat�on made pursuant thereto, or of any decree, 
order or judgment of any court, or by reason of any request, announcement or 
s�m�lar act�on (whether of b�nd�ng legal effect or not) wh�ch may be taken or made 
by any person or body act�ng w�th or purport�ng to exerc�se the author�ty of any 
government (whether legally or otherw�se) e�ther they or any of them shall be 
d�rected or requested to do or perform or to forbear from do�ng or perform�ng. 
If for any reason �t becomes �mposs�ble or �mpract�cable to carry out any of the 
prov�s�ons of the Deed ne�ther the Trustee nor the Managers shall be under any 
l�ab�l�ty therefor or thereby.
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(j) Any �ndemn�ty expressly g�ven to the Trustee and/or the Managers �n the Deed 
�s �n add�t�on to and w�thout prejud�ce to any �ndemn�ty allowed by law Prov�ded 
Nevertheless That noth�ng �n any of the prov�s�ons of the Deed shall �n any case 
�n wh�ch the Trustee and/or the Managers, as the case may be, have fa�led to show 
the degree of d�l�gence and care requ�red by them by the prov�s�ons of the Deed 
exempt them from or �ndemn�fy them aga�nst any l�ab�l�ty for breach of trust or 
any l�ab�l�ty wh�ch by v�rtue of any rule of law would otherw�se attach to them 
�n respect of any negl�gence, default, breach of duty or trust of wh�ch they may be 
gu�lty �n relat�on to the�r dut�es.

(k) Ne�ther the Managers nor the Trustee shall �ncur any l�ab�l�ty �n consequence of 
destroy�ng or author�s�ng the destruct�on of any documents pursuant to the Deed 
and unless the contrary be proved every �nstrument of transfer so destroyed shall 
be deemed a val�d and effect�ve �nstrument duly and properly reg�stered, and every 
other such document so destroyed shall be deemed a val�d and effect�ve document 
�n accordance w�th the recorded part�culars thereof Prov�ded That:-

(�) the prov�s�ons of th�s paragraph shall apply only to the destruct�on of a 
document �n good fa�th and w�thout not�ce of any cla�m (regardless of the 
part�es thereof) to wh�ch the document m�ght be relevant; and

(��) noth�ng �n the Deed shall be construed as �mpos�ng upon the Managers 
or the Trustee any l�ab�l�ty �n respect of the destruct�on of any document 
earl�er than as prov�ded �n the Deed or �n any case where the cond�t�ons of 
sub-paragraph (k)(�) above are not fulfilled.

(l) Noth�ng conta�ned �n the Deed shall be construed so as to prevent the Managers 
and the Trustee �n conjunct�on or the Managers or the Trustee separately from 
act�ng as managers or trustee for trusts separate and d�st�nct from the Fund.
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UOB OPTIMIX CONTRARIAN FUND
(Const�tuted �n S�ngapore pursuant to the Deed of Trust dated 27 October 1997, as amended)

FIRST SUPPLEMENTARY PROSPECTUS DATED 29 JUNE 2007

A copy of th�s F�rst Supplementary Prospectus has been lodged w�th the Monetary Author�ty 
of S�ngapore who assumes no respons�b�l�ty for the contents.

Th�s F�rst Supplementary Prospectus �s lodged pursuant to Sect�on 298 of the Secur�t�es and 
Futures Act (Chapter 289 of S�ngapore) and �s supplemental to the Prospectus reg�stered on 23 
May 2007 (the “Prospectus”) relat�ng to the UOB Opt�m�x Contrar�an Fund (the “Fund”). 

Terms used �n th�s F�rst Supplementary Prospectus w�ll have the mean�ng and construct�on 
ascr�bed to them �n the Prospectus and references to “paragraph” are to the paragraphs of the 
Prospectus. Th�s F�rst Supplementary Prospectus �s to be read and construed �n conjunct�on and 
as one document w�th the Prospectus.

Th�s F�rst Supplementary Prospectus sets out the amendments made to the Prospectus �n respect 
of the change �n the bas�s of quot�ng the pr�ces of Un�ts from the ex�st�ng dual-pr�c�ng bas�s to 
a s�ngle-pr�c�ng bas�s and other m�nor changes.

Investors should also refer to the Deed as recently amended by the Seventh Amendment Deed 
dated 29 June 2007.

Accord�ngly, w�th effect from 1 July 2007, the Prospectus w�ll be amended as follows:

1. Address of HSBC Institutional Trust Services (Singapore) Limited

 The addresses of HSBC Inst�tut�onal Trust Serv�ces (S�ngapore) L�m�ted appear�ng �n the 
d�rectory (page ��), paragraph 3 and paragraph 6 are changed to:

 “21 Collyer Quay, #14-01 HSBC Bu�ld�ng, S�ngapore 049320”  

2. Trust Deed and Supplemental Deeds

(a) The first sub-paragraph of Paragraph 1.3 �s deleted and replaced w�th the follow�ng:

 “The Fund �s const�tuted as a un�t trust by way of a deed of trust dated 27 October 1997 
(the “Principal Deed”) as amended by a F�rst Supplemental Deed dated 21 September 
1998, a Second Supplemental Deed dated 16 March 1999, a Th�rd Supplemental Deed 
dated 2 March 2000, a Fourth Supplemental Deed of Appo�ntment and Ret�rement of 
Manager dated 2 March 2000, a F�fth Supplemental Deed of Appo�ntment and Ret�rement 
of Manager dated 21 December 2002, a F�rst Amendment Deed dated 4 March 2003, a 
Second Amendment Deed dated 1 July 2003, a Th�rd Amendment Deed dated 4 March 
2004, a Fourth Amendment Deed dated 5 May 2006, a F�fth Amendment Deed dated 29 
May 2006, a S�xth Amendment Deed dated 23 May 2007 and a Seventh Amendment Deed 
dated 29 June 2007. The Pr�nc�pal Deed as supplemented by the F�rst Supplemental Deed, 
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the Second Supplemental Deed, the Th�rd Supplemental Deed, the Fourth Supplemental 
Deed, the F�fth Supplemental Deed, the F�rst Amendment Deed, the Second Amendment 
Deed, the Th�rd Amendment Deed, the Fourth Amendment Deed, the F�fth Amendment 
Deed, the S�xth Amendment Deed and the Seventh Amendment Deed shall be referred 
to as the “Deed”.”

3. Issue price

 Paragraph 11.3(b) �s deleted and replaced w�th the follow�ng:

 “Un�ts are �ssued on a forward pr�c�ng bas�s. Therefore, the �ssue pr�ce cannot be calculated 
at the t�me of appl�cat�on. The �ssue pr�ce per Un�t shall be ascerta�ned by calculat�ng the 
Value as at the Valuat�on Po�nt �n relat�on to such Deal�ng Day on wh�ch such �ssue occurs 
of the proport�on of the Depos�ted Property represented by one Un�t and truncat�ng the 
resultant amount to three dec�mal places (or such other method of adjustment or number 
of dec�mal places as determ�ned by the Managers w�th the approval of the Trustee). The 
Managers may, �f so requ�red, charge a Subscr�pt�on Charge wh�ch �s deducted from the 
total amount pa�d by the �nvestor for the subscr�pt�on of Un�ts (the “Gross Investment 
Amount”), and the resultant amount (the “Net Investment Amount”) w�ll be appl�ed 
towards the subscr�pt�on of Un�ts. The Subscr�pt�on Charge shall be reta�ned by the 
Managers for the�r own benefit and the amount of the adjustment shall be reta�ned by 
the Fund.”

4. Numerical example

 Paragraph 11.4 �s deleted and replaced w�th the follow�ng:

“11.4 Numer�cal example

 The number of Un�ts an �nvestor w�ll rece�ve w�th a Gross Investment Amount 
of S$1,000.00, based on a not�onal �ssue pr�ce of S$1.000*, w�ll be calculated as 
follows:

  S$1,000.00    -  S$50.00 = S$950.00 
  Gross Investment  Subscr�pt�on Charge  Net Investment        
  Amount  (5%)  Amount

       S$950.00    ÷  S$1.000 = 950.00 
 Net Investment  Issue pr�ce   Number of Un�ts
        Amount    allotted

 *The actual �ssue pr�ce w�ll fluctuate accord�ng to the then preva�l�ng value of the Fund.

 The number of Un�ts to be �ssued to an �nvestor w�ll be rounded down to  two  
dec�mal  places  (the method of adjustment and the number of dec�mal  places  to  
wh�ch  adjustment  occurs  may  be var�ed by the Managers from t�me to t�me 
w�th the approval of the Trustee).”
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5. Realisation of Units

 Paragraphs 13.3(b) and (c) are deleted and replaced w�th the follow�ng:

“(b) Un�ts are real�sed on a forward pr�c�ng bas�s. Therefore, the real�sat�on pr�ce cannot be 
calculated at the t�me of request. The real�sat�on pr�ce per Un�t shall be ascerta�ned by the 
Managers by calculat�ng the Value as at the Valuat�on Po�nt �n relat�on to the Deal�ng Day 
on wh�ch the real�sat�on request �s rece�ved of the proport�on of the Depos�ted Property 
then represented by one Un�t and truncat�ng the resultant amount to three dec�mal places 
(or such other method of adjustment or other number of dec�mal places as determ�ned by 
the Managers w�th the approval of the Trustee). The amount of the adjustment aforesa�d 
shall be reta�ned by the Fund.”

6. Numerical example

 Paragraphs 13.4 and 13.5 are deleted and replaced w�th the follow�ng:

“13.4 Numer�cal example

 The net real�sat�on proceeds payable to an �nvestor on the real�sat�on of 1,000 Un�ts 
and on a not�onal real�sat�on pr�ce of S$0.900* w�ll be calculated as follows:

  1,000 Un�ts  x   S$0.900 = S$900.00
  Your real�sat�on    Real�sat�on pr�ce  Gross real�sat�on
  request     proceeds  

  S$900.00  -   S$0.00   = S$900.00
 Gross real�sat�on  Real�sat�on  Net real�sat�on 
  proceeds    charge (0%)**  proceeds  

 *The actual real�sat�on pr�ce w�ll fluctuate accord�ng to the then preva�l�ng value of the Fund.
 **There �s no real�sat�on charge for the Fund.

13.5 The net real�sat�on proceeds shall normally be pa�d by cheque or cred�ted to the 
Holder’s SRS account, as appl�cable, w�th�n 6 Bus�ness Days �n S�ngapore of the 
Deal�ng Day follow�ng the rece�pt and acceptance of the real�sat�on form by the 
Managers or the�r duly author�sed agent, unless the real�sat�on of Un�ts has been 
suspended �n accordance w�th paragraph 16 of th�s Prospectus. “
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UOB OPTIMIX CONTRARIAN FUND
(Const�tuted �n S�ngapore pursuant to the Deed of Trust dated 27 October 1997, as amended)

SECOND SUPPLEMENTARY PROSPECTUS DATED 26 OCTOBER 2007

A copy of th�s Second Supplementary Prospectus has been lodged w�th the Monetary Author�ty 
of S�ngapore who assumes no respons�b�l�ty for the contents.

Th�s Second Supplementary Prospectus �s lodged pursuant to Sect�on 298 of the Secur�t�es 
and Futures Act (Chapter 289 of S�ngapore) and �s supplemental to the Prospectus reg�stered 
on 23 May 2007, as amended by a F�rst Supplementary Prospectus dated 29 June 2007 (the 
“Prospectus”) relat�ng to the UOB Opt�m�x Contrar�an Fund (the “Fund”). 

Terms used �n th�s Second Supplementary Prospectus w�ll have the mean�ng and construct�on 
ascr�bed to them �n the Prospectus and references to “paragraph” are to the paragraphs of the 
Prospectus. Th�s Second Supplementary Prospectus �s to be read and construed �n conjunct�on 
and as one document w�th the Prospectus.

Th�s Second Supplementary Prospectus relates to, �nter al�a, the term�nat�on of the Fund. 

1. The Managers w�ll be �ssu�ng not�ces dated 26 October 2007 to the Holders of Un�ts �n 
the Fund that the Fund w�ll be term�nated w�th effect from 31 January 2008. Accord�ngly, 
potent�al �nvestors should be aware that the Fund w�ll be term�nated w�th effect from 31 
January 2008.

2. W�th effect from the date of th�s Second Supplementary Prospectus, the d�rectory of the 
Prospectus �s amended �n that the name of the sol�c�tors to the Trustee, “Allen & Gledh�ll”, 
�s deleted and replaced w�th “Allen & Gledh�ll LLP”.

3. W�th effect from the date of th�s Second Supplementary Prospectus, paragraph 4 of the 
Prospectus �s deleted and replaced w�th the follow�ng:

 “The reg�strar of the Fund �s the Trustee and the reg�ster of Holders (the “Register”) �s 
kept at 20 Raffles Place, #13-01, Ocean Towers, S�ngapore 048620. W�th effect from 9 
November 2007, the Reg�ster w�ll be kept and ma�nta�ned at 60 Alexandra Terrace, #10-
12/13, The Comtech, S�ngapore 118502. A copy of the Reg�ster w�ll also be kept at the 
operat�ng office of the Managers at 80 Raffles Place, 6th Storey, UOB Plaza 2, S�ngapore 
048624, and �s access�ble to the publ�c dur�ng normal bus�ness hours (subject to such 
reasonable restr�ct�ons as the Managers may �mpose).

 The Reg�ster �s conclus�ve ev�dence of the number of un�ts of the Fund (collect�vely the 
“Units” and each a “Unit”) held by each Holder. The deta�ls �n the Reg�ster shall preva�l �n 
the event of any d�screpancy between the entr�es �n the Reg�ster and the deta�ls appear�ng 
on any statement of hold�ng unless the Holder proves, to the sat�sfact�on of the Managers 
and the Trustee, that the Reg�ster �s �ncorrect.”


