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other document affecting the title to or transmission of Units or be in any way liable for any forged or unauthorised 
signature on or a seal affixed to such endorsement, form of transfer or application or other document or for acting 
on or giving effect to any such forged or unauthorised signature or seal. The Trustee and the Managers respectively 
shall nevertheless be entitled but not bound to require that the signature of any Holder or joint Holder to any 
document required to be signed by him under or in connection with the Deed shall be verified by a banker or broker 
or other responsible person or otherwise authenticated to its or their reasonable satisfaction.

51.5	 The Trustee and the Managers shall incur no liability to the Holders for doing or (as the case may be) failing to 
do any act or thing which by reason of any provision of any present or future law or regulation made pursuant 
thereto, or of any decree, order or judgment of any court, or by reason of any request, announcement or similar 
action (whether of binding legal effect or not) which may be taken or made by any person or body acting with or 
purporting to exercise the authority of any government (whether legally or otherwise) either they or any of them 
shall be directed or requested to do or perform or to forbear from doing or performing. If for any reason it becomes 
impossible or impracticable to carry out any of the provisions of the Deed neither the Trustee nor the Managers 
shall be under any liability therefor or thereby.

51.6	 Any indemnity expressly given to the Trustee and/or the Managers in the Deed is in addition to and without 
prejudice to any indemnity allowed by law Provided Nevertheless That nothing in any of the provisions of the 
Deed shall in any case in which the Trustee and/or the Managers, as the case may be, have failed to show the degree 
of diligence and care required by them by the provisions of the Deed exempt them from or indemnify them against 
any liability for breach of trust or any liability which by virtue of any rule of law would otherwise attach to them 
in respect of any negligence, default, breach of duty or trust of which they may be guilty in relation to their duties.

51.7	 Nothing contained in the Deed shall be construed so as to prevent the Managers and the Trustee in conjunction or 
the Managers or the Trustee separately from acting as managers or trustee for trusts separate and distinct from the 
Fund and neither of them shall in any way be liable to account to the Fund or any other person for any benefit made 
or derived thereto.

51.8	 The Trustee and the Managers may accept as sufficient evidence of the value of any Investment thereof a certificate 
by a member of any Recognised Stock Exchange or the approved valuer. At all times and for all purposes of the 
Deed the Trustee and the Managers may rely upon the established practice and rulings of any Recognised Stock 
Exchange and any committees and officials thereof on which any dealing in any Authorised Investment is from 
time to time effected in determining what shall constitute a good delivery and any similar matters and such practice 
and rulings shall be conclusive and binding upon all persons under the Deed.

51.9	 (i)	 Subject to paragraph (ii) below, the Managers and the Trustee may destroy or authorize the destruction of:-

(a)	 all notifications of changes of name or address at any time after 1 year after the date of recording 
thereof;

(b)	 all forms of proxy in respect of any meeting of Holders at any time after 1 year after the date of the 
meeting at which the same were used; and

(c)	 the Register and books of account, records and other documents relating to the relevant Sub-Fund 
at any time after 6 years after the termination of the relevant Sub-Fund except for documents which 
are needed for taxation purpose which may be destroyed only after 12 years.

(ii)	 Neither the Managers nor the Trustee shall incur any liability in consequence of destroying or authorising 
the destruction of any documents pursuant to paragraph (i) above and unless the contrary be proved every 
instrument of transfer so destroyed shall be deemed a valid and effective instrument duly and properly 
registered, and every other such document so destroyed shall be deemed a valid and effective document in 
accordance with the recorded particulars thereof 

	 Provided That: -

(a)	 the provisions of this paragraph (ii) shall apply only to the destruction of a document in good faith 
and without notice of any claim (regardless of the parties thereof) to which the document might be 
relevant; and

(b)	 nothing in paragraph (i) or in paragraph (ii) shall be construed as imposing  upon the Managers or 
the Trustee any liability in respect of the destruction of any document earlier than as provided in 
paragraph (i) or in any case where the conditions of paragraph (ii)(a) above are not fulfilled.
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(iii)	 References in this paragraph 51.9 to the destruction of any document include references to the disposal 
thereof in any manner whatsoever.

51.10	 Neither the Managers nor the Trustee shall be responsible to the Fund, any Sub-Fund or any Holder for any loss 
or damage arising from reasons or causes beyond their control, or the control of any of their employees, including 
without limitation nationalisation, war, terrorism, currency restrictions, civil unrest, riots or strikes, nuclear fusion 
or acts of God.

51.11	 In no event shall a Holder have or acquire any rights against the Trustee and the Managers or either of them save 
such as are expressly conferred upon such Holder by the Deed nor shall the Trustee be found to make any payment 
to any Holder except out of funds held by or paid to it for that purpose under the provisions of the Deed.

51.12	 The Trustee shall not be under any liability on account of any thing done or suffered by the Trustee in good faith in 
accordance with or in pursuance of any request or advice of the Managers. Whenever pursuant to any provision of 
the Deed any certificate, notice, instruction or other communication is to be given by the Managers to the Trustee, 
the Trustee may accept as sufficient evidence thereof a document signed or purporting to be signed on behalf of 
the Managers by any one person whose signature the Trustee is for the time being authorised in writing by the 
Managers to accept.

51.13	 Wheresoever any provision of the Deed provides for any act or matter to be done by the Trustee such act or matter 
may be performed on behalf of the Trustee by any officer or responsible official of the Trustee and any act or matter 
so performed shall be deemed for all the purposes of the Deed to be the act of the Trustee.

51.14	 Without prejudice to the powers, authorities and discretions of the Trustee under the Trustees Act (Chapter 
337) of Singapore, the Trustee may act upon any advice of or information obtained from any advisers, bankers, 
accountants, brokers, lawyers or other persons on whom the Trustee has relied on for advice (hereinafter known as 
“advisers”) either of the Trustee or of the Managers and the Trustee shall not be liable for anything done or omitted 
or suffered in good faith in reliance upon such advice or information or for any misconduct, mistake, oversight, 
error of judgment, forgetfulness or want of prudence on the part of any such advisers Provided That, in the case of 
advisers of the Trustee, the Trustee shall have exercised due care and diligence in the appointment of such advisers 
of the Trustee. Any such advice or information may be obtained or sent by letter, telegram, telex, electronic mail 
or facsimile message or cablegram and the Trustee shall not be liable for acting on any advice or information 
purporting to be conveyed by any such letter, telegram, telex, electronic mail or facsimile message or cablegram 
although the same contains some error or shall not be authentic.

51.15	 Save as provided in the Deed, nothing therein shall prevent the Trustee or any associate of the Trustee from 
contracting or entering into any financial, banking or other transaction with the Managers, the Fund or any Holder 
or any company or body any of whose shares or securities form part of the Deposited Property or from being 
interested in any such contract or transaction Provided That any such contract or transaction with the Fund shall 
be conducted at arms’ length and the Trustee shall not be liable to account either to the Fund or to the Managers or 
to the Holders or any of them for any profit or benefit made or derived by the Trustee or its associate thereby or in 
connection herewith provided that any such transaction shall be on an arm’s length basis.

51.16	 In no event shall the Trustee be bound to make any payment to the Managers or any Holder except out of funds 
held by it for that purpose under the provisions of the Deed nor shall the Trustee be liable to any person except to 
the extent of the Deposited Property.

51.17	 The Trustee shall not be liable to account to any Holder or otherwise for any payment made or suffered by the 
Trustee in good faith to any duly empowered authority of the Republic of Singapore or elsewhere for taxes or other 
charges in any way arising out of or relating to any transaction of whatsoever nature under the Deed notwithstanding 
that any such payments ought not to be or need not have been made or suffered.

51.18	 The Trustee shall not be responsible for verifying or checking any valuation of the Deposited Property of the Fund 
or any Sub-Fund or any calculation of the prices at which Units are to be issued or realised, but shall be entitled at 
any time to require the Managers to justify the same.

51.19	 The Trustee shall not be responsible for acting upon any resolution purported to have been passed at any meeting 
of the Holders in respect whereof minutes shall have been made and signed even though it may be subsequently 
found that there was some defect in the constitution of the meeting or the passing of the resolution or that for any 
reason the resolution was not binding upon all the Holders.
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51.20	 In the absence of fraud, gross negligence or wilful default the Managers shall not incur any liability by reason of 
any error of law or any matter or thing done or suffered or omitted to be done by them in good faith hereunder and 
the Managers shall not be under any liability except such liability as may be expressly assumed by them under the 
Deed nor shall the Managers (save as herein otherwise provided) be liable for any act or omission of the Trustee.

51.21	 Nothing in the Deed shall prevent the Managers or any associate of the Managers from contracting or entering 
into any financial banking or other similar transactions with the Trustee (when acting other than in its capacity as 
Trustee of the Fund), the Fund or any Holder or any company or body any of whose shares or securities form part 
of the Deposited Property or from being interested in any such contract or transaction and the Managers or any 
such associate shall not be in anyway liable to account either to the Fund or the Trustee or to the Holders or any 
of  them for any profit or benefit made or derived by the Managers or any such associate thereby or in connection 
therewith provided that any such transaction shall be on an arm’s length basis.

52.	 Termination of the Fund or a Sub-Fund 

52.1	 The duration of the Fund is not ascertainable but it may be terminated in accordance with the provisions hereinafter. 
The Fund may be terminated by the Trustee by notice in writing as hereinafter provided in any of the following 
events namely:

(i)	 if the Managers go into liquidation (other than voluntary liquidation for the purpose of reconstruction 
or amalgamation upon terms previously approved in writing by the Trustee) or if a receiver or judicial 
manager shall be appointed of the undertaking of the Managers or any part thereof; or

(ii)	 if on the expiration of three (3) months after notifying the Managers that in the Trustee’s opinion a change 
of managers is desirable in the interests of the Holders the Trustee has not found another corporation ready 
to accept the office of managers of the Fund and of which the Trustee and any relevant statutory authority 
shall approve PROVIDED ALWAYS THAT nothing herein shall derogate from the rights of the Managers 
to challenge such termination by the Trustee in a Singapore court; or

(iii)	 if it becomes illegal in the Republic of Singapore to continue the Fund or if in the opinion of the Trustee 
after consultation with the Managers it becomes impracticable or inadvisable to continue the Fund; or

(iv)	 if the Trustee is desirous of retiring and a new trustee has not been appointed in accordance with Clause 22 
of the Deed within three (3) months after the Managers has been notified of such desire; or

(v)	 if the relevant authority so directs pursuant to the SFA.

	 Subject as mentioned in sub-paragraph (ii) above the decision of the Trustee in any of the events specified in this 
paragraph 52.1 shall be final and binding upon all the parties concerned, but the Trustee shall be under no liability 
on account of any failure to terminate the Fund pursuant to this paragraph 52.1 or otherwise. The Managers for the 
time being shall accept the decision of the Trustee and relieve the Trustee of any liability to the Managers therefor 
and hold it harmless from any claims whatsoever on the part of such Managers for damages or for any other relief.

	 Upon termination of the Fund or a Sub-Fund, the Trustee shall comply with such requirements as may be imposed 
under the Code and by the Authority as well as applicable laws and regulations from time to time applicable to it. 

52.2	 The Fund or any Sub-Fund or Class of a Sub-Fund may be terminated by the Managers by notice in writing as 
hereinafter provided in any of the following events namely:

(i)	 if at any time after one (1) year from the date of the Principal Deed the value of the Deposited Property of the 
relevant Sub-Fund or Class of a Sub-Fund shall be less than ten million Singapore dollars (S$10,000,000); 
or

(ii)	 if it becomes illegal in the Republic of Singapore to continue the Fund or the relevant Sub-Fund or Class 
of a Sub-Fund or if in the opinion of the Managers it becomes impracticable or inadvisable to continue the 
Fund or the relevant Sub-Fund or Class of a Sub-Fund in the interest of the Holders thereof; or

(iii)	 if the relevant authority so directs pursuant to the SFA.

52.3	 The party terminating the Fund or the Sub-Fund or Class of a Sub-Fund (as the case may be) shall give notice 
thereof to the Holders in the manner provided in the Deed and by such notice fix the date at which such termination 
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is to take effect which date shall not be less than three (3) months after the service of such notice. The Managers 
shall give not less than seven (7) days (or such other notice period as may be permitted by the relevant authority) 
prior notice of such termination to the relevant authority.

52.4	 The Fund, Sub-Fund or Class of a Sub-Fund may at any time after the date of the Principal Deed be terminated by 
extraordinary resolution of a meeting of the Holders of all the Sub-Funds or the relevant Sub-Fund or Class of a 
Sub-Fund, as the case may be, duly convened and held in accordance with the provisions contained in the schedule 
to the Deed and such termination shall take effect from the date on which the said resolution is passed or such later 
date (if any) as the said resolution may provide.
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UNITED CHOICE PORTFOLIOS 
- UNITED ASIAN BOND FUND 

- UNITED E-COMMERCE FUND 
- UNITED SURE FUND 

(Constituted in the Republic of Singapore pursuant to a 
Deed of Trust dated 2 March 2000 as amended by 

a First Supplemental Deed dated 24 July 2000,
a Second Supplemental Deed dated 13 March 2001,

a Third Supplemental Deed dated 27 July 2001,
a Fourth Supplemental Deed dated 31 July 2002,

a Fifth Supplemental Deed of Appointment and Retirement of Managers dated 21 December 2002,
a First Amendment Deed dated 1 July 2003,

a Second Amendment Deed dated 31 July 2004,
a Third Amendment Deed dated 29 July 2005,
a Fourth Amendment Deed dated 27 July 2006,
a Fifth Amendment Deed dated 29 June 2007,
a Sixth Amendment Deed dated 24 July 2007,

a Seventh Amendment Deed dated 16 July 2008,
an Eighth Amendment Deed dated 29 May 2009,
a Ninth Amendment Deed dated 29 June 2009, 

a Supplemental Deed of Appointment and Retirement of Trustee dated 4 September 2009,
a Tenth Amendment Deed dated 1 November 2009,
an Eleventh Amendment Deed dated 22 June 2010,

a Twelfth Amendment Deed dated 16 July 2010,
a Thirteenth Amendment Deed dated 17 June 2011 and

a Fourteenth Amendment Deed dated 26 September 2011)

SUPPLEMENTARY PROSPECTUS DATED 26 SEPTEMBER 2011

A copy of this Supplementary Prospectus has been lodged with the Monetary Authority of Singapore who assumes no 
responsibility for the contents.

This  Supplementary Prospectus is lodged pursuant to Section 298 of the Securities and Futures Act (Chapter 289 of 
Singapore) and is supplemental to the prospectus registered on 17 June 2011 (the “Prospectus”) relating to the United 
Choice Portfolios (the “Fund”). 

Terms used in this Supplementary Prospectus will have the meaning and construction ascribed to them in the Prospectus 
and references to “Paragraph” to the paragraphs of the Prospectus. This Supplementary Prospectus is to be read and 
construed in conjunction and as one document with the Prospectus.

This Supplementary Prospectus sets out the amendments made to the Prospectus to, inter alia, incorporate the additional 
requirements prescribed under the revised Code on Collective Investment Schemes issued by the MAS in April 2011.  

The following amendments will take effect from the date of this Supplementary Prospectus:  

(a)	 The third and last paragraphs under the heading “Important Information” on page ii of the Prospectus will be 
deleted in their entirety and replaced with the following paragraphs respectively:
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“Investors should note that the Units are not listed on any stock exchange. Investors may subscribe for or realise 
their Units through the Managers or any authorised agent or distributor of the Managers subject to the ultimate 
discretion of the Managers in respect of the subscription, sale, switching or realisation of an investor’s Units in 
accordance with and subject to the provisions of the Deed.

All enquiries in relation to the Fund or any Sub-Fund should be directed to the Managers, UOB Asset Management 
Ltd, or any authorised agent or distributor of the Managers.”

(b)	 Paragraph 3 will be deleted in its entirety and replaced with the following:

“3.	 Trust Deed, Supplemental Deeds and Amendment Deeds

The deed of trust relating to the interests being offered to the public for subscription or purchase is dated 
2 March 2000 (the “Principal Deed”) and the parties to the Deed are the Managers and BNP Paribas 
Trust Services Singapore Limited (the “Trustee”). 

The Principal Deed has been amended by the following supplemental deeds and amendment deeds:

(a)	 a First Supplemental Deed dated 24 July 2000;

(b)	 a Second Supplemental Deed dated 13 March 2001;

(c)	 a Third Supplemental Deed dated 27 July 2001;

(d)	 a Fourth Supplemental Deed dated 31 July 2002;

(e)	 a Fifth Supplemental Deed of Appointment and Retirement of Manager dated 21 December 
2002;

(f)	 a First Amendment Deed dated 1 July 2003;

(g)	 a Second Amendment Deed dated 31 July 2004;

(h)	 a Third Amendment Deed dated 29 July 2005;

(i)	 a Fourth Amendment Deed dated 27 July 2006;

(j)	 a Fifth Amendment Deed dated 29 June 2007;

(k)	 a Sixth Amendment Deed dated 24 July 2007;

(l)	 a Seventh Amendment Deed dated 16 July 2008;

(m)	 an Eighth Amendment Deed dated 29 May 2009;

(n)	 a Ninth Amendment Deed dated 29 June 2009;

(o)	 a Supplemental Deed of Appointment and Retirement of Trustee dated 4 September 2009;

(p)	 a Tenth Amendment Deed dated 1 November 2009;

(q)	 an Eleventh Amendment Deed dated 22 June 2010; 

(r)	 a Twelfth Amendment Deed dated 16 July 2010; 

(s)	 a Thirteenth Amendment Deed dated 17 June 2011; and

(t)	 a Fourteenth Amendment Deed dated 26 September 2011.



iii

The Principal Deed as amended by the First Supplemental Deed, the Second Supplemental Deed, the 
Third Supplemental Deed, the Fourth Supplemental Deed, the Fifth Supplemental Deed of Appointment 
and Retirement of Manager, the First Amendment Deed, the Second Amendment Deed, the Third 
Amendment Deed, the Fourth Amendment Deed, the Fifth Amendment Deed, the Sixth Amendment 
Deed, the Seventh Amendment Deed, the Eighth Amendment Deed, the Ninth Amendment Deed, 
the Supplemental Deed of Appointment and Retirement of Trustee, the Tenth Amendment Deed, the 
Eleventh Amendment Deed, the Twelfth Amendment Deed, the Thirteenth Amendment Deed and the 
Fourteenth Amendment Deed, shall hereinafter be referred to as the “Deed”. ”

(c)	 The first paragraph of Paragraph 13 will be deleted in its entirety and replaced with the following: 

“The three Sub-Funds currently offered in this Prospectus are Singapore-authorised, stand-alone, open-ended 
unit trusts established under the umbrella structure of the Fund.  The three Sub-Funds have no fixed duration.” 

(d)	 The following new paragraph will be inserted at the end of Paragraph 15: 

“Investors should note that each Sub-Fund may use or invest in financial derivatives. Further information is 
set out in paragraph 19.4 of this Prospectus.”  

(e)	 The row entitled “Annual Registrar Fee (payable to the Managers or their agents)” in the first table in Paragraph 
17.2 will be deleted in its entirety and replaced with the following:

“ Annual Registrar and Transfer  
Agent Fee 

Based on a tiered structure***” 

(f)	 The following new paragraph will be inserted immediately after the second table in Paragraph 17.2:

“The Subscription Fee and Realisation Charge will be retained by the Managers for their own benefit, and will 
not form part of the Deposited Property of the relevant Sub-Fund.  All or part of the Subscription Fee may also be 
paid to or retained by the authorised agents or distributors of the Managers. Any other commission, remuneration 
or sum payable to such authorised agents or distributors in respect of the marketing of Units will be paid by the 
Managers. Investors should also note that the authorised agents and distributors of the Managers through whom 
the investors subscribe for Units may (depending on the specific nature of services provided) impose other fees 
and charges that are not disclosed in this Prospectus, and investors should therefore check with such authorised 
agents or distributors as to whether any additional fees and charges are imposed.”

(g)	 Paragraphs 19.4(a) and 19.4(b) will be deleted in their entirety and replaced with the following:

“(a)	 The Managers may use financial derivative instruments for the purposes of hedging existing positions in 
a portfolio or efficient portfolio management. With effect from 1 October 2011, where such instruments 
are financial derivatives on commodities, such transactions shall be settled in cash at all times.

(b)	 The Managers will ensure that the exposure of each of the Sub-Funds to financial derivative instruments 
will not at any time exceed 100% of the net asset value of the relevant Sub-Fund. Such exposure will 
be calculated by converting the derivative positions into equivalent positions in the underlying assets 
embedded in those derivatives. With effect from 1 October 2011, the Managers will ensure that the 
global exposure of each of the Sub-Funds to financial derivative instruments or embedded financial 
derivative instruments will not exceed 100% of the net asset value of the relevant Sub-Fund at all times. 
Such exposure will be calculated using the commitment approach as described in, and in accordance 
with the provisions of, the Code. Each of the Sub-Funds may net its over-the-counter financial derivative 
positions with a counterparty through bilateral contracts for novation or other bilateral agreements 
with the counterparty, provided that such netting arrangements satisfy the relevant conditions described 
in the Code, and with effect from 1 October 2011, the Managers will obtain, or have obtained (as 
applicable) the legal opinions as stipulated in the Code.”
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(h)	 Paragraph 19.4(c)(iv) will be deleted in its entirety and replaced with the following:

“(iv)	 Counterparty exposure. Each Sub-Fund may have credit exposure to counterparties by virtue of positions 
in financial derivative instruments held by the Sub-Fund. To the extent that a counterparty defaults on 
its obligations and a Sub-Fund is delayed or prevented from exercising its rights with respect to the 
investments in its portfolio, it may experience a decline in the value of its assets, its income stream 
and incur extra costs associated with the exercise of its financial rights. Subject to the provisions of 
the Code, the Managers will restrict their dealings with counterparties that have a minimum long-term 
issuer credit rating of above BB+ by Standard and Poor’s, an individual rating of above C by Fitch Inc 
or a financial strength rating of above C by Moody’s Investors Service. If any approved counterparty 
fails this criterion subsequently, the Managers will take steps to unwind the Sub-Fund’s position with 
that counterparty as soon as practicable.”

(i)	 Paragraph 19.4(c)(vi) will be deleted in its entirety and replaced with the following:

“(vi)	 Valuation. Each Sub-Fund may have exposure to over-the-counter derivatives that are difficult to 
value accurately, particularly if there are complex positions involved. The Managers will ensure that 
independent means of verifying the fair value of such instruments are available, and will conduct such 
verification at an appropriate frequency.” 

(j)	 Paragraph 19.4(d) will be deleted in its entirety and replaced with the following:

“(d)	 The Managers will ensure that the risk management and compliance procedures and controls adopted 
are adequate and have been or will be implemented and that they have the necessary expertise to control 
and manage the risks relating to the use of financial derivative instruments. The Managers may modify 
the risk management and compliance procedures and controls as they deem fit and in the interests of 
each Sub-Fund.”

(k)	 The first paragraph of Paragraph 20.1 will be deleted in its entirety and replaced with the following:

“Applications for Units may be made on the application form attached to this Prospectus or through any authorised 
agent or distributor of the Managers from time to time or through automated teller machines (“ATMs”) (as 
and when ATM applications are made available by the Managers or their authorised agents or distributors, if 
applicable), or through the Managers’ website at uobam.com.sg or any other website designated by the Managers 
or any other sales channel, if applicable. Applications must be accompanied by such documents as may be 
required, with the subscription monies in full.”

(l)	 The last paragraph of Paragraph 21 will be deleted in its entirety and replaced with the following:

“Investors should also note that authorised distributors of the Managers may impose a higher minimum initial 
or subsequent subscription amount. Investors should therefore check with the relevant distributors before 
submitting their applications for subscriptions.”

(m)	 The first and second paragraphs of Paragraph 24.1 will be deleted in their entirety and replaced with the following 
paragraphs respectively:

“The dealing deadline is 3 p.m. Singapore time (the “Dealing Deadline”) on a Dealing Day. For applications 
received and accepted by the Managers or any authorised agent or distributor of the Managers by the Dealing 
Deadline on any Dealing Day, Units will be issued at the issue price for that Dealing Day. For applications 
received and accepted by the Managers or any authorised agent or distributor of the Managers after the Dealing 
Deadline on any Dealing Day or on a day not being a Dealing Day, Units will be issued at the issue price for the 
next Dealing Day.

“Dealing Day”, in connection with the issuance, cancellation, valuation and realisation of Units of a particular 
Sub-Fund or Class of a Sub-Fund, means every Business Day or such other day or days at such intervals as the 
Managers may from time to time determine with the approval of the Trustee Provided That reasonable notice 
of any such determination shall be given by the Managers to all Holders at such time and in such manner as 
the Trustee may approve. If on any day which would otherwise be a Dealing Day in relation to the Units of any 
particular Sub-Fund or Class of a Sub-Fund, the Recognised Stock Exchange on which investments or other 
property comprised in, and having in aggregate values amounting to at least 50% of the Deposited Property of 
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that Sub-Fund or Class of a Sub-Fund (as at the relevant Valuation Point) are quoted, listed or dealt in is not open 
for normal trading, the Managers may subject to the foregoing sentence determine that, that day shall not be a 
Dealing Day.”

(n)	 The last paragraph of Paragraph 24.3 will be deleted in its entirety and replaced with the following:

“For compliance with anti-money laundering laws and guidelines, the Managers or their authorised distributors 
reserve the right to request such information and/or documents as is necessary to verify the identity of an 
applicant.” 

(o)	 Paragraph 27 will be deleted in its entirety and replaced with the following:

“27.	 Cancellation of Initial Subscription of Units by Investors

Subject to the provisions of the Deed and to the terms and conditions for cancellation of subscription 
in the cancellation form to be provided together with the application form for Units, every Holder 
shall have the right to cancel their purchase of Units in the relevant Sub-Fund or Class of a Sub-Fund 
within 7 calendar days from the date of subscription or purchase of Units (or such longer period as 
may be agreed between the Managers and the Trustee or such other period as may be prescribed under 
the Notice on Cancellation Period or as permitted by the Authority) by providing notice in writing to 
any authorised agent or distributor of the Managers. However the Holder will have to take the risk 
of any price changes in the net asset value of the relevant Sub-Fund or Class of a Sub-Fund since his 
subscription and pay any bank charges, administrative or other fee imposed by the distributor. Full 
details of the provisions relating to the cancellation of Units may be found in the terms and conditions 
for cancellation of Units attached to the application form for the subscription of Units in the relevant 
Sub-Fund or Class of a Sub-Fund.”

(p)	 Paragraph 29 will be deleted in its entirety and replaced with the following:

“29.	 Realisation procedure

Requests for realisation of Units may be made via realisation forms which may be obtained from any 
authorised agent or distributor of the Managers from time to time, or through an ATM (as and when 
ATM realisations are made available by the Managers, or their authorised agents or distributors, if 
applicable) or through the Managers’ website at uobam.com.sg or any other website designated by the 
Managers, or any other channels if applicable.”

(q)	 Paragraph 31.1 will be deleted in its entirety and replaced with the following:

“31.1	 Requests received and accepted by the Managers or any authorised agent or distributor of the Managers 
by the Dealing Deadline on any Dealing Day shall be realised on that Dealing Day. Requests received 
and accepted by the Managers or any authorised agent or distributor of the Managers after the Dealing 
Deadline on any Dealing Day or on a day which is not a Dealing Day, shall be treated as having been 
received on the next Dealing Day.”

(r)	 Paragraph 33 will be deleted in its entirety and replaced with the following:

“33.	 The Net Realisation Proceeds shall normally be paid by cheque or credited to the Holder’s SRS account, 
as applicable, within 4 Business Days (or such other period as may be permitted by the Authority) in 
relation to bond and money market Sub-Funds and within 6 Business Days (or such other period as 
may be permitted by the Authority) in relation to equity Sub-Funds, from the Dealing Day on which the 
realisation form is received and accepted by the Managers or any authorised agent or distributor of the 
Managers unless the realisation of Units has been suspended in accordance with paragraph 36 below.”

(s)	 Paragraph 34 will be deleted in its entirety and replaced with the following:

“34.	 Subject to the provisions of the Deed, the Managers shall be entitled to allow a Holder to switch his 
Units for units in other collective investment schemes managed by the Managers or for Units in another 
Sub-Fund or for a different Class of Units within the same Sub-Fund (if established), upon such terms 
and conditions as the Managers may from time to time determine. Applications for switching of Units 
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of any Sub-Fund or Class of a Sub-Fund may be made by submitting the relevant form to the Managers 
or through any authorised agent or distributor of the Managers or through any other applicable sales 
channel.”

(t)	 Paragraphs 36 and 37 will be deleted in their entirety and replaced with the following:

“36.	 Subject to the provisions of the Code, the Managers may at any time, with the prior written approval of 
the Trustee, suspend the right of Holders to the issuance and realisation of Units of a Sub-Fund or Class 
of a Sub-Fund:-

(i)	 during any period when any Recognised Stock Exchange for any material proportion of the 
Investments for the time being constituting the Deposited Property of the relevant Sub-Fund 
or Class of a Sub-Fund is closed (otherwise than for ordinary holidays); or

(ii)	 during any period when dealings on any such Recognised Stock Exchange are restricted or 
suspended; or

(iii)	 during any period when, in the opinion of the Managers, there exists any state of affairs as a 
result of which withdrawal of deposits held for the account of the relevant Sub-Fund or Class 
of a Sub-Fund or the realisation of any material proportion8 of the Investments for the time 
being constituting the Deposited Property of the relevant Sub-Fund or Class of a Sub-Fund 
cannot be effected normally or without seriously prejudicing the interests of Holders as a 
whole; or

(iv)	 during any period when in the opinion of the Managers, there is a breakdown in the means 
of communication normally employed in determining the value of any of the Investments or 
the amount of any cash for the time being comprised in the Deposited Property of the relevant 
Sub-Fund or Class of a Sub-Fund or the amount of any liability of the Trustee for account of 
the relevant Sub-Fund or Class of a Sub-Fund or when for any other reason the value of any 
such Investments or the amount of any such cash or liability cannot be promptly and accurately 
ascertained (including any period when the fair value of a material portion of the Authorised 
Investments cannot be determined); or

(v)	 during any period when, in the opinion of the Managers, the transfer of funds which will or 
may be involved in the realisation of any material proportion of the Investments for the time 
being constituting the Deposited Property of the relevant Sub-Fund or Class of a Sub-Fund 
cannot be effected promptly at normal rates of exchange; or

(vi)	 if during any particular day the requests for realisation of Units exceed 10% of the Units of the 
relevant Sub-Fund or Class of a Sub-Fund in issue and deemed to be in issue; or

(vii)	 during any 48 hour period (or such longer period as may be agreed between the Managers and 
the Trustee) prior to the date of any meeting of Holders of such Sub-Fund or Class of a Sub-
Fund or the Fund (or any adjourned meeting thereof); or

(viii)	 during any period when the dealing of Units is suspended pursuant to any order or direction 
issued by the relevant authority; or

(ix)	 during any period when the business operations of the Managers or the Trustee in relation to 
the operations of the relevant Sub-Fund or Class of a Sub-Fund are substantially interrupted or 
closed as a result of or arising from pestilence, acts of war, terrorism, insurrection, revolution, 
civil unrest, riots, strikes or acts of God; or

(x)	 such circumstances as may be required under the provisions of the Code.

8 		 For the purposes of paragraph 36, the “material proportion” of the Investments means such proportion of the Investments which when sold 
would in the opinion of the Managers in consultation with the Trustee cause the value of the Deposited Property of the relevant Sub-Fund or 
Class of a Sub-Fund to be significantly reduced.
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37.	 Such suspension shall take effect forthwith upon the declaration in writing thereof to the Trustee by the 
Managers or vice versa (as the case may be) and subject to the provisions of the Code, shall terminate on 
the day following the 1st Business Day on which the condition giving rise to the suspension shall have 
ceased to exist and no other conditions under which suspension is authorised under paragraph 36 above 
shall exist upon the declaration in writing thereof by the Managers or the Trustee (as the case may be).

Any payment for any Units realised before the commencement of any such suspension but for which 
payment has not been made before the commencement thereof may, if the Managers and the Trustee so 
agree, be deferred until immediately after the end of such suspension.”

(u)	 Paragraph 42 will be deleted in its entirety and replaced with the following:

“42.	 The Managers may not accept or enter into soft-dollar commissions or arrangements in respect of any 
Sub-Fund unless such soft-dollar commissions or arrangements shall reasonably assist them in their 
management of the relevant Sub-Fund, provided that the Managers shall ensure at all times that (prior to 
1 October 2011) the transactions are executed on the best available terms taking into account the relevant 
market at the time for transactions of the kind and size concerned, and (with effect from 1 October 
2011) best execution is carried out for the transactions, and that no unnecessary trades are entered into 
in order to qualify for such soft-dollar commissions or arrangements. The Managers do not and are not 
entitled to, retain cash rebates for their own account in respect of rebates earned when transacting in 
securities for account of the relevant Sub-Fund. The Managers will only accept soft-dollar commissions 
or arrangements in accordance with applicable regulatory requirements and industry standards.”

(v)	 Paragraph 45 will be deleted in its entirety and replaced with the following:

“45.	 The financial year-end for the Fund is 30 June. The annual report, annual accounts and the auditor’s 
report on the annual accounts of each Sub-Fund will be prepared and sent or (with effect from 1 October 
2011) made available to Holders of the Sub-Fund within three months of the financial year-end (or such 
other period as may be permitted by the Authority). The semi-annual report and semi-annual accounts 
of each Sub-Fund will be prepared and sent or (with effect from 1 October 2011) made available to 
Holders of the Sub-Fund within two months of the financial half-year end, i.e., 31 December (or such 
other period as may be permitted by the Authority).” 

(w)	 The following new Paragraph 53 is inserted immediately after the existing Paragraph 52.4 of the Prospectus:

“53.	 Investment restrictions

53.1	� The investment guidelines issued by the Authority under Appendix 1 to the Code, which guidelines may 
be amended from time to time, shall apply to each Sub-Fund.

Each Sub-Fund currently does not intend to carry out securities lending or repurchase transactions but 
may in the future do so, in accordance with the applicable provisions of the Code. Accordingly, such 
Sub-Fund may at such time in the future become subject to the provisions on securities lending and 
repurchase transactions as set out in the Code.”
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